Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase IT
Gurugram — 122 002

India

T +91 124 4628099
F +91 124 4628001

Independent Auditot’s Report

To the Members of GHL Pharma & Diagnostic Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of GHL Pharma & Diagnostic Private Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then ended,
and notes to the financial statements, including material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘the Act) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards (Ind AS’) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (TICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report to the members of GHL Pharma & Diagnostic Private Limited on the financial
statements for the year ended 31 March 2026 (cont’d)

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Directors’ report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

‘The Directors’ report is not made available to us at the date of this auditor’s report. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The Company’s
Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the preparation
and presentation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS specified under section 133 of the Act and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
errotr.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
matetial misstatement, whether due to fraud or etror, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of usets taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:
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Independent Auditor’s Report to the members of GHL Pharma & Diagnostic Private Limited on the financial
statements for the year ended 31 March 2026 (cont’d)

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ot the override of internal control;

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

® Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s repott. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

¢  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid remuneration to
its directors during the year in accordance with the provisions of and limits laid down under section 197 read with
Schedule V to the Act.

As required by the Companies (Auditot’s Report) Order, 2020 (‘the Order’) issued by the Central Government of India
in terms of section 143(11) of the Act we give in the Annexure A a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the accompanying financial statements;

b) Except for the matters stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by law have been

kept by the Company so far as it appeats from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;
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Independent Auditor’s Report to the members of GHL Pharma & Diagnostic Private Limited on the financial
statements for the year ended 31 March 2026 (cont’d)

d)

€)

Chartered Accountants

In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as a directot in terms
of section 164(2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith are as stated in
paragraph 13(b) above on reporting under section 143(3)(b) of the Act and paragraph 13(h)(vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our sepatate repott in
Annexure B wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

1. The Company does not have any pending litigation which would impact its financial position as at
31 March 2026;

.  The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2026;

ii.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2026;

tv. a) The management has represented that, to the best of its knowledge and belief, as disclosed in note 47(iv) to
the financial statements, no funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Company to ot in any person(s) ot
entity(ies), including foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’)
or provide any guarantee, secutity or the like on behalf the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in note 47(v) to
the financial statements, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified 1 any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed as considered reasonable and approptiate in the circumstances,
nothing has come to our notice that has caused us to believe that the management representations under

sub-clauses (a) and (b) above contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2026; and
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Independent Auditor’s Report to the members of GHL Pharma & Diagnostic Private Limited on the financial
statements for the year ended 31 March 2026 (cont’d)

vi.  As stated in note 45 to the financial statements and based on our examination which included test checks,
the Company, in respect of financial year commencing on or after 01 April 2024, has used an accounting
software for maintaining its books of account which have a feature of recording audit trail (edit log) facility
and the same have been operated throughout the year for all relevant transactions recorded in the software
except that, the audit trail feature was not enabled at the database level for accounting software to log any
direct data changes. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with other than the consequential impact of the exception given above.
Furthermore, other than the consequential impact of the exception given above, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Modhur S

Madhu Sudan Malpani
Partner
Membership No.: 517440

UDIN: 26517440CKKEDW1597

Place: Gurugram
Date: 13 May 2026
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Annexure A referred to in paragraph 12 of the Independent Auditor’s Report of even date to the members of
GHL Pharma & Diagnostic Private Limited on the financial statements for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details

(i)

(iif)
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(2)

(b)

and situation of property, plant and equipment, capital work-in-progress and relevant details of right-of-
use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets and
intangible assets under development.

The Company has a regular programme of physical verification of its property, plant and equipment,
capital work-in-progress and relevant details of right-of-use assets under which the assets are physically
verified in a phased manner over a period of three years, which in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. In accordance with this programme, certain
property, plant and equipment, capital work-in-progress and relevant details of right-of-use assets were
verified during the year and no material discrepancies were noticed on such verification.

The Company does not own any immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting under
clause 3(1)(c) of the Order is not applicable to the Company.

The Company has adopted cost model for its property, plant and equipment (including right-of-use assets)
and intangible assets. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the
Company.

No proceedings have been initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made
thereunder.

The management has conducted physical verification of inventory at reasonable intervals during the year.
In our opinion, the coverage and procedute of such verification by the management is appropriate and
no discrepancies of 10% or more in the aggregate for each class of inventory were noticed as compared
to book records.

The Company has not been sanctioned working capital limits by banks or financial institutions on the basis of
security of current assets at any point of time during the year. Accordingly, reporting under clause 3(ii)(b) of the
Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under clause 3(iii) of the
Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act. Accordingly,
reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the meaning
of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
GHL Pharma & Diagnostic Private Limited on the financial statements for the year ended 31 March 2026
(Cont’d)

(vi)

(vit)(a)

(viit)

(%) (a)

(b)

(x) (@)

Chartered Accountants

The Central Government has specified the maintenance of cost records under sub-section (1) of section
148 of the Act in respect of the business activities of the Company. We have broadly reviewed the books
of account maintained by the Company pursuant to the rules presctibed by the Central Government for
maintenance of cost records and are of the prima facie opinion that the prescribed accounts and records
have been made and maintained. However, we have not carried out a detailed examination of such cost
records to determine their accuracy or completeness.

In our opinion and according to the information and explanations given to us, the Company has been
regular in depositing undisputed statutory dues, including goods and services tax, provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess, and other material statutory dues, as applicable, with the approptiate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding as at the year end for a period exceeding
six months from the date they became payable.

According to the information and explanations given to us, we report that there are no statutory dues
referred to in subclause (a) above that have not been deposited with the approptiate authorities on
account of any dispute.

According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961
(43 of 1961) which have not been previously recorded in the books of accounts.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of intetest thereon to any lender.

According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defaulter by any bank or financial institution or government or any government
authority.

In our opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purposes for which these were obtained, though idle/surplus funds which
were not required for immediate utilisation have been invested in readily realisable liquid investments.

In our opinion and according to the information and explanations given to us, the Company has not raised any
funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us, we report that the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the
Order 1s not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or (fully,
partially or optionally) convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable to the Company.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
GHL Pharma & Diagnostic Private Limited on the financial statements for the year ended 31 March 2026
(Cont’d)

(xi) (a)

(b)

(xiv)(2)

(b)

(xv)

(xvi)(a)

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no fraud on the Company has been noticed or reported during the period covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the year.

The Company 1s not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into by
the Company with the related parties are in compliance with section 188 of the Act, where applicable. Further,
the details of such related party transactions have been disclosed in the financial statements, as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act. Further, according to the information and
explanations given to us, the Company is not required to constitute an audit committee under section 177 of the
Act.

According to the information and explanations given to us, the Company is not required to have an internal audit
system as per the provisions of section 138 of the Act. However, the Company has an internal audit system
which, in our opinion, is commensurate with the size and nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for the petiod under
audit.

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause
3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable
to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a), (b) and (c¢) of the Order are not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of the Company,
the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

The Company has not incurred cash losses in the current financial year but had incurred cash losses amounting
to Rs. 115.05 million in the immediately preceding financial yeat.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviil) of the Order is not applicable to the Company.

Ly re
7 'ﬁ
Mo
173

s,

T

A WALKES
Coi o
7

o

0

m

<

2

&

Chartered Accountants



Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of
GHL Pharma & Diagnostic Private Limited on the financial statements for the year ended 31 March 2026
(Cont’d)

(xix)

()

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information in the
financial statements, our knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria as specified
under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under this
report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013,,..__‘
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Modbe

Madhu Sudan Malpani
Partner
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Membership No.: 517440

UDIN: 26517440CKKEDW1597

Place: Gurugram
Date: 13 May 2026
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of GHL Pharma & Diagnostic Private Limited (‘the Company’)
as at and for the year ended 31 March 2026, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (‘Guidance Note’) issued by the Institute of Chartered Accountants of India (TCATI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requitements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements includes obtaining an understanding of such internal financial controls, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to financial statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's internal financial controls with reference to
financial statements include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of GHL Pharma & Diagnostic
Private Limited on the financial statements for the year ended 31 March 2026 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2026, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N /N500013
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Membership No.: 517440 \\"\R@_ A

UDIN: 26517440CKKEDW1597

Place: Gurugram
Date: 13 May 2026
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GHL Pharma & Diagnostic Private Limited
Balance sheet as at 31 March 2026
(All amounts are in T millions, unless otherwise stated)

Particulars Notes As at As at
31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, plant and equipment 6 A 99.99 82.98
Capital work-in-progress 6 A 11.58 333
Right of usc asscts 6B 144.66 127.72
Intangible asscts TA 12.64 .05
[ntangible assets under development 7B ) 0.97 1.22
Financial assets
Other financial assets 8 A 6.57 4.77
Deferred tax assets (net) 9 81.75 -
Incame-tax assets (net) 10 6.17 2.85
Other non-current asscts 11 A 1.21 0.89
Total non-current assets 365.54 231,71
Current assets
tories 12 177.67 106.16
cial assets
Trade recetvables 13 17.92 17.08
Cash and cash equivalents 14 52.36 97.03
Bank balances other than cash and cash equivalents 15 .89 0.76
Other financial asscts 8B 426 111
Other current assets 11 B 24.62 10.78
Total current assets 271.72 232.92
Total asscts 643.26 464.63
EQUITY AND LIABILITIES
Equity
Liquity share capital 16 A 100.10 100,10
Orther equity 16 B (201.20) (285.47)
Total equity (101.10) (185.37)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 17 A 181.46 216.67
Lease liabilities 18 A 138.21 123.43
Other hnancial liabilities 21 A 339 408
Provisions 19 A 14.49 6.19
Other non-current liabilities 2 A 0.31 (.52
Total non-current liabilities 337.86 350,89
Current liabilities
F'inancial liabilities
Borrowings 17 B 6.46 66.67
Tease habilites 18 B 24.10 15.61
T'rade payables
- total outstanding dues of micro enterprises and small enterprises 20 A 71.92 53.07
- total outstanding ducs of creditors other than micro enterprises and small enterprises 20 B 272.25 141.22
Other financial liabilities 21 B 17.05 12.68
Other current habilities 22 B 12.32 9.32
Provisions 19 B 2.40 (.54
Total current liabilities 406.50 299.11
Tortal equity and liabilities 643.26 464.63

‘The accompanying notes to the financial statements including a material accounting policy information and other explanatory information are an integral part of these financial statements.

“This 15 the balance sheet referred to in our report of even date.

I'or Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No: O0T0T6N /IN5S0013

Modna Gude

Madhu Sudan Malpani
Partner
Membership No.: 517440

Place: Gurugram
Date: 13 May 2026

For and on behalf of the Board of Directors

)

i

Pankaj Sahni
Director

[DIN:07132999)]

Place: Gurugram
Date: 13 May 2026

Malik Mohd Ashhab
Director Chief Financial Officer
[IDIN:11462328)

p Kumar Jha

Place: Gurugram
Date: 13 May 2026

Mahak Chawla
Company Secretary
Membership No.: 61643

Place: Gurugram
Date: 13 May 2026



GHL Pharma & Diagnostic Private Limited
Statement of profit and loss for the period ended 31 March 2026
(All amounts are in ¥ millions, unless otherwise stated)

Particulars Notes For the year ended For the year ended
31 March 2026 31 March 2025

Income
Revenue from operations 23 2,181.58 1,064.68
Other income 24 7.57 4.87
Total income 2,189.15 1,069.55
Expenses
Cost of materials consumed 25 A 53.06 38.35
Purchases of stock-in-trade 25B 1,153.57 520.72
Changes in inventories of stock-in-trade 25C (72.41) (53.77)
Employee benefits expense 26 256.10 183.76
Finance costs 27 35.69 30.27
Depreciation and amortisation expenses 28 43.74 28.36
Retainership fees 29 14.20 11.01
Qutsourced services 30 289.65 198.24
Other expenses 31 410.94 246.07
Total expenses 2,184.54 1,203.01
Profit/(loss) before exceptional item and tax 4.61 (133.46)
Exceptional item 26A 4.19 -
Profit/ (loss) before tax 0.42 (133.46)
Tax expenses 32

Current tax R

Deferred rax eredit 8222 -
Profit/(loss) after tax 82.64 (133.46)
Other comprehensive income
Ttems that will not be reclassified to profit or loss

Re-measurement gain on defined benefit plans 1.85 0.51

Income tax relating to items that will not be reclassified to profit and loss (0.47) =
Total other comprehensive income 1.38 0.51
Total comprehensive income for the year 84,02 (132.95)
Earnings per equity share 33

Basic and diluted earnings per share (%) 8.26 (13.33)

The accompanymg notes to the financial statements including a material accounting policy information and other explanatory information are an integral part of these financial statements.

This 1s the statement of profit and loss referred to in our report of even date.

l'or Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: (01076N /N500013

Modha Sudet

For and on behalf g the Board of Directors

v

Madhu Sudan Malpani
Partner
Membership No.: 517440

Place: Gurugram
Date: 13 May 2026

Pankaj Sahni
Director
[DIN:07132999]

Place: Gurugram
Date: 13 May 2026

Malik Mohd Ashhab
Director
[DIN:11462328]

Place: Gurugram
Date: 13 May 2026

umar Jha
Chief Financial Officer

Place: Gurugram
Date: 13 May 2026

Mahak Chawla
Company Sccretary
Membership No.: 61643

Place: Gurugram
Date: 13 May 2026



GHL Pharma & Diagnostic Private Limited
Statement of cash flow for the period ended 31 March 2026
(Al amounts are in 2 millions, unless otherwise stated)

Particular

For the year ended
31 March 2026

For the year ended
31 March 2025

A CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (loss) before tax

Adjustments for:

Depreciation and amortisation expenses (refer note 28)

Profit on derecognition of right to use asset (net) (refer note 24)
Profic on disposal of property, plant and equipment (net) (refer note 24)
Assers written off (refer note 31)

Interest meome (refer note 24)

Fmance costs (refer note 27)

Liabilities no longer required written back (refer note 24)
Lxpecred credit loss on trade receivables (refer note 31)
Limployee share based payment expense (refer note 26)
Operating profit/ (loss) before working eapital changes

Movement in working capital
Inventorics

Trade receivables

Other current and non current assets
Other fmancial assets

‘I'rade payables

Other financial habilities

Provisions

Other current and non-current liabilities
Cash flows from/(used in) operations
Income-tax pawd (net of refund)

Net cash flows from/(used in) operating activities (A)

B CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property plant and equipments, capital work-in-progress, mtangible assets and intangible assets under development (including capital

advances and capital creditors)

Movement mn bank deposits (net)
Interest received

Net cash used in investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES

Pracecds from long-term loan from Holding Company {refer note 17)

(o]

Repayment of long-term loan from Holding Company (refer note 17)
Interest pad on bortowings (refer note 17)

Other borrowing costs paid (refer note 27)

[nterest paid on lease liabilities

Pavment of prmepal portion of lease labilities

Net cash (used in)/Mows from financing activities (C)

Net (decrease) /increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year

Recor

ion of cash and cash equivalents (refer note 14)
Balances with banks in current accounts
Cash on hand

Bank deposirs with original maturity less than three months

Non-cash investing activities
Acquisition of nght of use assets
Derecogmition of right of use assets
Total

The "Statement of cash flow” has been prepared as per the Indircet method as set out in Ind AS 7, "Statement of Cash Flows".

The accompanying notes to the financial statements including 2 material accounting policy information and other explanatory information are an integral part of these financial statements.

This 15 the statement of cash flow referred to m our report of even date.

F'or Walker Chandiok & Co LLP
Chartered Accountants
Lirm's Registration No.: 001076N /N300013

For and on behalf of the Board of Directors

0.42 (133.46)
43.74 28.306
(1.81) . z
(0.02) e

0.69 e
(2.64) (3.62)
35.69 30,27
(0.36) :

3.87 0.31

0.25 :
79.83 (78.14)

(71.51) (55.23)
(4.71) (9.84)
(13.849) 1.88
(4.59) (5.08)
150.24 6131

401 2.23
12.01 416

314 5.10

154.58 (73.61)
(3.32) (2.53)
151.26 (76.14)
(53.38) (59.18)

(0.13) 2300

1.83 2.85

(5L.68) (33.33)
7150 200,00
(172.92) (16,66}
(21.04) 16.86)

(0.29) (0.13)
(14.03) (1304}
(1347) ©.73)

(144.25) 143.56
(44.67) 34.09
97.03 62,94
52.36 97.03
36.53 9187

573 2o
10.10
52.36 97.03
46.15 8765
(7.81) =
38.34 87.69

Madhu Sudan Malpani
Iartner
Membership Noa 517440

Place: Gurugram
Date: 13 May 2026

alrkaj Sahni
Director

[DIN:07132999]

Place: Gurugram
Date: 13 May 2026

Malik Mohd Ashhab
Director
[DIN:11462328]

Place: Gurugram
Date: 13 May 2026

umar Jha

Chief Fmancial Officer

Place: Gurugram
Date: 13 May 2026

M,

Mahak Chawla
Company Sccretary
Membership Mo 61643

Place: Gurugram
Date: 13 May 2026



GHL Pharma & Diagnostic Private Limited
Statement of changes in equity for the period ended 31 March 2026
LA amounts are in ¥ millions, unless otherwise stated)

A Equity share capital*

Particulars

Opening balance as at
01 April 2024

Changes in equity share
capital during the year

Balance as at
31 March 2025

Changes in equity share
capital during the year

Balance as at
31 March 2026

Liguity share capital

Lo,y 1010 100,14
B Other equity**
Particulars Employee share based |Reserves and surplus Total
payment reserve Retained earnings

Opening balance as at 1 April 2024 - (152.52) (152.52)
Loss for the vear - (133.46) (133.46)
Orher comprehensive mcome

Re-measurement gam on defined benefir plans = 0.31 .51
Total comprehensive income for the vear - (132.95) (132,95)
implovee share based pavment expense - - -
Balance as at 31 March 2025 - (285.47) (285.47)
Profir for the vear - 82.04 82.04
Orther comprehensive meome

Re-measurement gam/{loss) on defined benefie plans 1.38 1.38
Total comprehensive income for the vear - 84.02 84.02
Limplovee share based payment expense (1.23 - 1,25
Balance as at 31 March 2026 0.25 (201.45) (201.20)

“Refer note 164 for details.
“fRefer note 168 for derls.

The accompanying notes to the fnancial satements mcluding a marerial accounting policy mlormation and other cxplanatory mformation are an m

This s the statement of changes i equiry referred 10 in our report of even dare.

I“‘or Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Noa 001076N /NA00013

“sAhU s‘Lé;l'

Madhu Sudan Malpani
Pariner

Membership Nows 317440

Place: Gurugram
Date: 13 Mav 2026

For and on behal

he Board of Directors

Malik Mohd Ashhab

Pankaj Sahni
Director
[IDIN:7 132999

Place: Gurugam
Date: 13 Mav 2026

Dircetor
JDIN:11462328]

Place: {urugram
Date: 13 May 2026

wral part of these financial starements.

Anup Kumar Jha
Chief Finaneial Officer

Place: Gurugram
Date: 13 Mav 2026

%

Mahak Chawla
Company Sceretary
Membership Mo 61643

Place: Curugram
Date: 13 Mav 2026




GHL Pharma & Diagnostic Private Limited
Notes to the financial statements for the year ended 31 March 2026

Background

GHL Pharma & Diagnostic Private Limited (‘the Company’) is a subsidiary of Global Health Limited was incorporated
as on 29 June 2022 under the provision of the companies Act2013. The Company is primarily engaged in the business
of providing lab testing facilities and trading of pharmacy and other medical consumables. The Company is domiciled
in India and its registered office is simaated at E — 18, Defence Colony, New Delhi — 110024.

General information and statement of compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (hereinafter referred to as
the ‘Ind AS) as notified by Ministry of Corporate Affairs under Section 133 of the Companies Act, 2013 (‘the Acr)
read with the Companies (Indian Accounting Standards) Rules 2015, as amended and other relevant provisions of the
Act.

The financial statements for the year ended 31 March 2026 were authorized and approved for issue by the Board of
Directors on 13 May 2026. The revision to financial sratements is permitted by Board of Directors atter obtaining
necessary approvals or at the instance of regulatory authoritics as per provisions of the Act.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles generally
accepted in India. Further, the financial statements have been prepared on historical cost basis except for certain
security deposit and financial liabilities which are measured at fair value.

Recent accounting pronouncement

Ministry of Corporate Affairs (“NCA”) notified new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules 2015, as issued from time to rime,

New and amended standards
MCA has notified below new amendments which were effective from 01 April 2025.
(i) Amendments to Ind AS 21 - Lack of exchangeability

MCA wia notification dated 7 May 2025, announced amendments to Ind AS 21, The eftects of Changes in Foreign
Exchange Rates, ro specify how an entity should assess whether a currency is exchangeable and how it should determine
a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of information enables
users of its financial statements to understand how the currency not being exchangeable into the other currency affects,
or is expected to affect, the entity’s financial performance, financial position and cash flows. This amendment do not
have a material impact on the Company’s financial statements.

(if) Amendments to Ind AS 1 — Classification of liabilities as current or non-current liabilities with covenants

MCA via norification dated 13 August 2025 announced amendments to Tnd AS 1, Presentation of Financial Statements,
which elaborate on guidance set out in Ind AS 1 by:

*  Clarifying that the right to defer settlement of a liability for ar least 12 months after the reporting period;
o Must have substance; and
o Must exist at the end of the reporfing period;

¢ Stating that management’s expectations around whether the settlement of a liability would be deferred or not, does
nat impact the classificarion of the liability;

® Including requirements of liabilities that can be settled using an entity’s own instruments; and

® Srtating that at the reporting date, the entity does not consider covenants that will need to be complied with in the
future when considering the classification of the debr as current and non-current.

In addirion an entiry is required to disclose when a liability arising from a loan agreement is classified as non-current
and the entity’s right to defer settlement is contingent on compliance with future covenants within twelve months.

~.
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GHL Pharma & Diagnostic Private Limited
Notes to the financial statements for the year ended 31 March 2026

(iif) Amendments to Ind AS 7 and Ind AS 107 — Supplier finance arrangements

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7, Statement of Cash Flows and Ind
AS 107, Financial Instrument: Disclosures and which introduced disclosure requirements with the objective to enable
users of financial statements to assess how supplier finance arrangements affects an entiry’s liabilites, cashflows and
exposure to liquidity risk. This amendment do not have a material impact on the Company’s financial statements.

(iv) Amendments to Ind AS 12 - International tax reform — pillar two model rules

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12, Tncome taxes, which includes:

e .\ temporary exception to the recognition and disclosure of deferred raxes arising from the implementation of the
pillar two model rules; and

* Additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in period in which the
pillar two model legislation is enacted or substantively enacted but not ver in effect.

The said amendments do not have a marerial impact on the Company’s financial starements.
Standards notified but not yet effective

During the year ended 31 March 2026, MCA has notified following new standards or amendments to the exisring
standards applicable to the Company:

(i) Amendments to Ind AS 1 - Classification of liabilities as current or non-current liabilities with covenants

Paragraph 74 of Ind AS 1 currently effective for the year ended 31 March 2026 requires the entity not to classify the
liability as cucrent, if there is a breach of a material covenant of a long-term loan arrangement on or hefore the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting darte, however, the
lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

MCA wvide norification dared 13 August 2025, has introduced amendment under paragraph 74 of Ind AS 1 which
required the entty to classify the liability under the aforementioned situation because, at the end of the reporting
period, it does not have the right to defer its settlement for ar least twelve months after thar dare. Such amendment
has been made effective for annual reporting period beginning on or after 01 April 2026 retrospectively in accordance
with Ind AS 8.

The amendment is not expected to have a material impact on the Company’s financial statements.
Material accounting policies

The financial statements have been prepared using the material accounting policy information and measurement bases
summarised below. These policies have been consistently applied to all the vears presented, unless otherwise stared.

Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and orher
criteria set out in Division 1T of Schedule III of the Act. Based on the nature of the operations and the time berween
the acquisition of assers for processing/’scwicing and their realisation in cash or cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current/non-current classification of assets and
liabilities.

Property, plant and equipment and capital work-in-progress

Recagnition and initial measurement

Property, plant and equipment are stated ar their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Property, plant and
equipment purchased on deferred payment basis are recorded at equivalent cash price. The difference betrween the

cash price equivalg 1 payment is recognised as interest expense over the period untilyz s made.
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GHL Pharma & Diagnostic Private Limited
Notes to the financial statements for the year ended 31 March 2026

Subsequent costs and disposal

Subsequent costs are included in the asser’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is de-
recognised when replaced. All other repair and maintenance costs are recognised in statement of profit and loss as
incurred.

Trems such as spare parts, stand-by equipment and servicing equipment are recognised as property, plant and equipment
when they meet the definition of property, plant and equipment. Otherwise, such items are classified as inventory.

An item of property, plant and equipment initially recognised is de-recognised upon disposal or when no furure
economic benefits are expected from its use. Any gain or loss arising on de-recognition of the asset (calculated as the
difference berween the net disposal proceeds and the carrying amount of the asset) is recognised in sratement of profit
and loss when the asset is derecognised.

Capiral work-in-progress includes property, plant and equipment under construction and nor ready for intended use
as on the balance sheer dare.

Sihsequent measurenient (depreciation and useful lives)

All items of property, plant and equipment are subsequently measured ar cost less accumulated depreciation and
impatrment losses. Depreciation on property, plant and equipment is provided on a straight-line basis, compured on
the basis of useful lives (as set our below). The management believes thart its estimates of useful lives as given below,
best represent the period over which management expects to use assets, which is largely as per useful lives as prescribed
under Part C of Schedule 1T of the Act.

Asset class Useful life
Medical equipment 5 to 15 years
Plant and machinery 15 vears
Furniture and fixtures 10 years
Informanon Technology (IT) cquipment 3 1o 6 years
Office equipment B \;ears

Leasehold improvements are amortsed over the lower of useful life and the lease term available to the Company.
The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.
Intangible assets and intangible assets under development

Recagnition and indiial measnrement

Intangible assets (software) are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost
if capiralization criteria are met and directly attributable cost of bringing the asser to its working condition for the
intended use.

Intangible assets under development (software) are under development stage and not ready for intended use as on the
balance sheet date.

Subsequent neasurenent
The cost of capitalized software is amortized over a period of five years from the date of its acquisition.

De-recognition

Intangible asset is de-recopgnised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognirion of the asser (calculated as the difference berween the net disposal
proceeds and the carrying amount of the asset) is recognized in the statement of profir and loss, when the asset is
derecognised.
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GHL Pharma & Diagnostic Private Limited
Notes to the financial statements for the year ended 31 March 2026

Inventories

Inventories are valued at cost ot net realisable value, whichever is lower. Cost is calculated on weighted av erage basis.
Cost of these inventories comprises of all cost of purchase, taxes (except where credit is allowed) and orhu‘ costs
tncurred in bringing the inventories to their present location and condition. Cost of purchased inventory is determined
afrer deducting rebates and discounts.

Ner realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimared costs necessary to make the sale.

Revenue recognition and other income

Revenue is recognized upon transfer of control of promised services to customers in an amount thart reflecrs the
consideration the Company expects to receive in exchange for those services. Revenue is measured at fransaction price
net of rebates, discounts and raxes. .\ receivable is Leu)wmqed by the Company when the control is ransferred as this
15 the case of point in tme recognition where consideration is unconditional because only the passage of time is
required. When either party to a contract has performed, an enrity shall present the contract in the balance sheer as a
contract asset or a contract liability, depending on the relationship ber\veen the enriry's pe1founanw and the payment.
No significant element of financing 1s deemed present as the sales are either made with a nil credit term or with a credit
period of 0-90 days. The Company applies the revenue recognition criteria to each component of the revenue
transaction as set out below.

Linconie from laboratory services

Revenue from laboratory services is recognized as and when relared services are rendered. The Company considers the
rerms of the contract and its customary business practices to determine the transaction price. The transaction price 1s
the amount of consideration to which the Company expects to be enritled in exchange for the services, excluding
amounts collected on behalf of third parties (for example, indirect raxes).

Tntcone from sake of pharmacy products

Revenue from pharmacy products is recognized as and when the control of products is transferred to the customer.
The Company considers 1ts customary business practices 16 determine the transaction price. The transaction price is
the amount of consideration ro which the Company expects 1o be enrirled in exchange for the products, excluding
amounts collected on behalf of rthird partics {for example, indirect taxes).

Tuterest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Other invore

Revenue arising from revenue sharing agreements is recognized as per the rerms of the arrangement, Rental income is
1ecogmqed on a straight-line basis over the lease term, except for contingent rental income which is recognised when
it arises.

Leases
Company as a lessee —Right of use assets and lease liabilities

Alease is defined as “a contract, or part of a contract, that conveys the right ro use an asser (the underlying asser) for a
period of time in exchange for consideration’,

Classifieation of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease 15 based on several
factors, including, but not limired to, rransfer of ownership of leased asset at end of lease rerm, lessee’s option ro
extend /purchase etc.

Recognition and énitial nweasurenieit of right of sse assets

At lease commencement dare, the Company recognises a right-of-use asser dnd a lease liability on the balance sheet. -
The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any initial
direct costs incurred by the Company, an estimate of any cosrs ro dismantle and remove the asser ar the end of the
lease (if any), and any lease payments made in advance of the lease commencement date (net of any incentves received).
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Notes to the financial statements for the year ended 31 March 2026

Subssequent mearurement of right of nse assets

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also assesses
the right-of-use asset for impairment when such indicators exisr.

Lease labilities

At lease commencement date, the Company measures the lease liability at the present value of the lease pavments
unpaid at thar dare, discounted using the interest rare implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate. Lease payments included in the measurement of the lease liability are made up
of fixed payments (including in substance fixed payments) and variable payments based on an index or rate. Subsequent
to initial measurement, the liability will be reduced for payments made and increased for interest. Tt is re-measured to
reflect any reassessment or modification, or if there are changes in in-substance fixed payments. When the lease liabiliry
is re-measured, the corresponding adjustment is reflecred in the right-of-use asser.

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising a
right-of-use asset and lease liability, the payments in relation to these short-term leases are recognised as an expense in
statement of profir and loss on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. The respective leased assets are included in the balance sheer based on their nature. Rental
income is recognized on straight-line basis over the lease-term.

Share based payments

Global Health Limited (‘GHL’ or ‘Holding Company”) has employee henefit schemes namely ‘Global Health Employee
Stock Option Scheme 2024°. Under these schemes, the shares/options have been granted to certain employees of the
Company. The fair value of such shares/options granted under these schemes is recognised as an emplovee benefits
expense with a corresponding change in other equity as employee share based payment reserve. The toral amount to
be expensed is determined by reference to the fair value of the shares/options granted and is recognized over the
vesting period, which is the period over which all the specified vesting conditions are to be satisfied.

Government grants

Grants from the government ate recognised at their fair value when there is reasonable assurance that the grant will be
received and the Company will comply with all attached conditions. When the grant relates to a revenue item, it is
recognized in statement of profitand loss on a systematic basis over the periods in which the related costs are expensed.
The grant can either be presented separately or can deduct from related reported expense. Government grant relating
to capital assets are recognised initially as deferred income and are credited to statement of profit and loss on a straight
line basis over the expected lives of the related asset and presented within other operafing income.

Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. For
the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as
a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the asser/cash generating
unit is made. Assers whose carrying value exceeds their recoverable amount are written down to the recoverable
amount. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value
in use is the present value of estimated future cash flows expected to arise from the conrinuing use of an asset and
from its disposal at the end of its useful life. Assessment is also done ar each balance sheer dare as to wherher there is
any indication that an impairment loss recognised for an asser in prior accounting periods may no longer exist or may
have decreased.
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Financial instruments

Revognetion and initial measurenent

Financial assers and financial liabilities are recognised when the Company becomes a party to the contracmual provisions
of the financial instrument and are measured initially at fair value adjusted for transaction costs, except for those carried
at fair value through profit or loss which are measured inidally at fair value.

The classificarion depends on the Company’s business model for managing the financial assets and the contractual
terms of rthe cash flows. For assets measured ar fair value, gamns and losses will either be recorded in the statement of
profit and loss or other comprehensive income. For investments in debt instruments, this will depend on the business
model in which the investment is held. For investments in equity instruments, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair
value through other comprehensive income (FVOCD).

Non-derivative financial assets

Subsequent measurensent

Financial assets carried at amortised cost — A “financial asset’ is measured at the amortised cost if both the following

conditions are met:

o  The asset is held within a business model whose objective is to hold assers for collecting contractual cash flows;
and

e Contractual terms of the asser give rise on specified dartes to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

Afrer inirial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method.

De-recognition of financial assets
A financial asser is de-recognised when the conrractual rights to receive cash flows from the asser have expired or the
Company has transterred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Subsequent measureniont
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the
effective interest method.

De-recoguition of financial labilities

A financial liability s de-recognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial hability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Offsetting of financial instruments
Financial asscts and financial liabilities are offser and the ner amounr is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there 1s an intention to settle on a net basis, to
realise the assets and settle the liabilities simultancously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey
of the Company or the counterparty.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credir losses associated with its financial assets and the
impairment merhodology depends on whether there has been a significant increase in credit risk.
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Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109 (provision marrix
approach), which requires measurement of loss allowance at an amount equal to lifetime expected credit losses.
Liferime expected credit losses are the expected credir losses that result from all possible default events over the
expected life of a financial instrument.

Other financial assets

In respect of its other financial assers, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition, If the credit risk has nor increased significantly since initial recognition, the
Company measures the loss allowance ar an amount equal to 12-month expected credir losses, else at an amount equal
to the lifetime expecred credir losses.

When making this assessment, the Compauy uses the change in the risk of a defaulr occurring over the expected life
of the financial asset. To make thar assessment, the Company compares the risk of a default occurring on the financial
asset as at the balance sheer date with the risk of a defaulr occurring on the financial asser as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost or effort, that
1s indicative of significant increases in credit risk since initial recognirion. The Company assumes that the credir risk on
a financial asset has not increased significanty since initial recognition if the financial asset is determined to have low
credir risk at the balance sheer dare.

Taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of profit and loss
except to the exrent rhar it relates to irems recognised directly in equity or other comprehensive income.

The current income-tax charge is calculated on the basis of the rax laws enacted or substantially enacted ar the balance
sheet date. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable rax regulation is subject to interpreration. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and liabilities and their
carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) rhar have been
enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred
income tax asset is realised or the deferred rax liability is settled. Deferred tax assets are recognised for all deductible
temporary differences and unused tax losses only if it is probable thar future raxable amounts will be available to utilise
those temporary differences and losses.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable tight to offset and intends either
to sertle on a ner basis, or to realise the asser and sertle the liability stmulraneously. Deferred rax assets and liabilities
are offset when there 15 a legally enforceable right to offset current tax assets and liabilities and when the deferred tax
balances relate to the same taxation authority.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with the banks, other short-term highly liquuid
mnvestments with original maturity of three months and less.

Employee benefits

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be sertled wholly within 12
months after the end of the petiod in which the employees render the relared service are classified as short-term
emplovee benefirs. These benefits include salaries and wages, short-term bonus, incentives etc. These are measured at
the amounts expected to be paid when the lisbilities are settled. The liabilities are presented as current emplovee benefir
obligations in the balance sheet.
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Defined contribution plan

Contribution towards provident fund is made to the regulatory authorities, where the Company has no further
obligations. Such benefits are classified as defined contriburion plan as the Company does not carry any further
obligations, apart from the contriburions made on a monthly basis. In addition, contributions are made o employees'
state insurance schemes and labour welfare fund, which are also defined contribution plans recognized and
administered by the Government of India and State Governments respectively. The Company's contributions ro these
schemes are expensed in the statement of profir and loss.

Definec berefir plan

The Company has unfunded gratuity as defined benefit plan where the amount that an employee will recerve on
retirement is defined by reference to the employee’s length of service and final salary. The gratuity plan provides a
lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee’s salary and the renure of employment. The Company’s liability 1s acruarially
determined (using the Projected Unit Credit method) at the end of each year. This is based on standard rates of
inflarion, salary growth rate and mortality.

Discount factors are determined close to each year-end by reference to market vields on government bonds that have
terms to maturity approximating the terms of the related liability. Service cost and net interest expense on the
Company’s defined benefit plan is included in employee benefirs expense.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in profit or loss as past service cost. Actuarial gains/losses resulting from re-measurements of
the defined benefir obligation are included in other comprehensive income. '

Other long-term empioyee benefits

The Company also provides benefit of compensated absences to its employees (as per policy and approval mechanism)
which are in the nature of long-term employee benefir plan. Liability in respect of compensated absences becoming
due and expected to be availed more than one vear after the balance sheer date is estimated on the basis of an actuarial
valuation performed by an independent actuary using the projected unit credit method as on the reporting date. Service
cost and ner interest expense on the Company’s other long-term employee benefits plan is mncluded in employee
benefits expense. Acruarial gains and losses arising from experience adjustments and changes in actuarial assumptions
are also recorded in the statemenr of profit and loss in the year in which such gains or losses arise.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attriburable to equity sharcholders
(after deducting attriburable taxes) by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period is adjusted for events including a bonus
issue.

For the purpose of calculating diluted carnings per share, the ner profit or loss for the period attributable o equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

Rounding of amounts

All amounts disclosed in the financial sratements and notes have been rounded off to the nearest millions as per the
requirement of Division IT of Schedule I11, unless otherwise stated.

Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal
the actual results. Management also needs to exercise judgement in applying the Company’s accounting policy. This
note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which
are more likely to be materally adjusted due to estimates and assumptions turning out to be different than those
originally assessed. Derailed information abour each of these estimates and judgements is included 1n relevant notes

together with information about the basis of calcularion for each affected line item in the financial sratements.
i (e iy
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a)

d)

Useful lives of depreciable/amortisable assets — Management reviews irs estimate of the useful lives of
depreciable/amortisable assets ar each reporting dare, based on the expected utiliry of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that mav change the utilisation of assets.

Leases — The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non-cancellable period of a lease, together with borh periods covered by an option to extend the lease
if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the
lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option o extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there 1s a change in the non-cancellable period of a lease.

Defined benefit obligation (DBO) — Management’s estimate of the DBO) is based on a number of underlying
assumptions such as standard rates ofmﬂation mortality, discount rate and anticipation of future salary increases.
Vartation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Impairment of financial assets — At each balance sheer date, based on historical default rates observed over
expected life, existing marker conditions as well as forward looking estimates, the management assesses the
expected credir losses on outstanding receivables. Further, management also considers the factors that may
influence the credit risk of its customer base, including the defanlt risk associated with industry and country in
which the customer operates.

Evaluation of indicators for impairment of non-financial assets — The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could resulr in
deterioration of recoverable amount of the assets.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
asscssment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

(This spave bas been intentionally foft blank)
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(Adlamounts are in % nallions, unless otherwise stated)

G6A Property, plant and equipment

Particulars Owned assets Total Capital work-in-progress
Medical equipment Plant and Furniture and 1T equipment Office equipment Leasehold (refer note (i), (ii), (iii), (iv)
machinery fixtures Improvement and (v) below)
Gross block
Balance as at 01 April 2024 173 3 3.16 12.12 L15 19.56 40.26 =
Addirions 7.01 2.42 2.08 15.77 770 26.45 6143 29.79
Disposals/adjustments . 3 - : E (26.46)
Balance as at 31 March 2025 8.74 4.96 5.24 27.89 8.85 46.01 101.69 3.33
Addinons 1.78 2.80 1.02 6.68 2.97 23.39 38.64 31.64
Disposals/adjustments - (0.09) - (0.07) - 0.77) (0.93) (23.39)
Balance as at 31 March 2026 10.52 7.67 6.26 34.50 11.82 68.63 139.40 11.58
Accumulated depreciation
Balance as at 01 April 2024 0.13 0.12 0.28 2.29 0.15 1.88 4.85 2
Charge for the year 1.04 0.49 0.76 6.34 091 4.32 13.86
Balance as at 31 March 2025 1.17 0.61 1.04 8.63 L06 6.20 18.71 &
Charge for the year 0.59 0.39 0.71 9.75 2.15 7.36 20.95 -
Disposals/adjustments . 0.09) L (0.04) - ©.12) 0.25) g
Balance as at 31 March 2026 176 0.91 175 18.34 3.21 13.44 39.41 E
Net block as at 31 March 2025 7.57 4.35 4.20 19.26 7.79 39.81 82.98 3.33
Net block as at 31 March 2026 8.76 6.76 4.51 16.16 8.61 55.19 99.99 1158

Notes:

(i) Refer nore 44 for disclosuee of conteacrual commitments for the acquisition of property, plant and equipment and capital work-in-progress.

() There are no encumbrances vver the property, plant and equipment and capital work-in-progress as at 31 March 2026 and 31 March 2025,
i) Rek
(1) Reter note 68 for details of cap

@

note 42A for agemng dets apital work-in-progress.

alisation of depreciation on dght of use assets.

6B Right of use assets

e are no such projecr under capatal work-in-progress, whose completion 1s averdue or has exceeded its cost compared to its original plan as of 31 March 2026 and 31 March 2025.

Particulars

Building Premises

Gross block

FFor the ye

Balance as at 01 April 2024 70.47
Additions 90.21
Disposals /adjustments (3.69)
Balance as at 31 March 2025 156,99
Addirions 47.08
Disposals fadjustments (1301
Balance as at 31 March 2026 191.06
Accumulated depreciation
Balance as at 01 April 2024 13,18
Charge for the year” 19.78
Disposals/adjustments (3.69)
nce as at 31 March 2023 29.27
Charge for the vear? 2235
Disposals/adjustments (5.20)
Balance as at 31 March 2026 46.40
Net block as at 31 March 2025 127.72
Net block as at 31 March 2026 144.66
* Detils of depreciation capitalised
Particulars Amount
Fur the ended 31 March 2026 2.48
ended 31 March 2025 6.85

(This space has been intentionally left blank)
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TA

7B

Intangible assets

Particulars Software

Gross block . ’

Balance as at 01 April 2024 5.54
Additions 4.54
Balance as at 31 March 2025 10.08
Additions 7.63
Balance as at 31 March 2026 17.71

Accumulated amortisation

Balance as at 01 April 2024 0.56
Charge for the year ) 1.57
Balance as at 31 March 2025 2.13
Charge for the year 294
Balance as at 31 March 2026 5.07
Net block as at 31 March 2025 7.95
Net block as at 31 March 2026 12.64
Intangible assets under development* #

Particulars Software

Balance as at 01 April 2024 =
Additions 1.22
Balance as at 31 March 2025 1.22
Additions 0.97
Disposals/adjustments (1.22)
Balance as at 31 March 2026 0.97

* Refer note 44 for disclosure of contractual commitments for the acquisition of intangible assets under development.

~ Refer note 42B for ageing details of intangible assets under development.

# There are no such project under intangible assets under development, whose completion is overdue or has exceeded its cost compared to its original plan
as of 31 March 2026 and 31 March 2025.
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Note - 8

A Other financial assets - non-current
(Unsecured considered good)
Security deposits

Bank deposits with marurier of more than 12 monrhs Gefor nore below)

Note:

Bunk deposits of T0.20 millions (31 March 2025 2020 millions) i kept under Ten with bank as nuargin meney aginst the bank guarmrees,

B Other financial assets - current
(Unsecured considered good)
Secunty deposits

Oyther recavables
* refer nute 37 for relared parnye derails

Note -9
A Deferred tax assets (net)
Deferred tax assers arising on account of :
Emplovee benefirs
Unabsorbed business losses and depreciarion
Lease linbilities
Orhers

Deferred tax liabilities arising on account of :
Properry, plant and equipment and inrangible assers
Right of usc asscts

Deferred tax assets (net)

Notes:
({) The Company has unabsorbed business 1o

which is ver to expire. During the previous v
the reg

(ii) Details of expiry related to brought forward losses/unabsorbed depreciadon:
As at 31 March 2026

tincluding, unabsorbed depreciation) of € 3012
1w, the Company has nor cecognised defersed

3 mullion (31 March 2025 T 263.50 mullion). The unabsorbed business losses are
et on above unabsarbed business loss (including unabsorbed depreciarion) in
pased deferred rax assers was 10 the exrenr of deferred ras labilinies, by resrricring the recognition of addirional deferred rax assers on cmplovee henefirs,

As at
31 March 2026

As at
31 March 2025

6.37 157

(.20 .20

6.57 4.77

0.98 098

3.28 0.13

4.26 L11

(138

3400

048

36.05

672 3a1

(30411 G214

(43.13) (36.05)
81.75

avanlable: for urlisation fora maximum penod of aght vears,

absence of probabiliey of future fsable income. \ddirionally,

Particulars

0-1years 1-5 years 5-8 years No expiry date Total
Unabsorbed fosses ETHE] 216,06 = 237.17 |
Enabsorbed depreciarion 6406 64.06
As at 31 March 2025
Particulars 0-1years 1-5 years 5-8 years No expiry date Total
Unabsorbed losses 23005 - 229.05
Unabsoded deprecirion - 345 34.45
(i) Caption wise movement in deferred tax as follows:
For the year ended 31 March 2025
Particulars As at Recognised in statement of Recognised in other As at
01 April 2024 profit and loss comprehensive income 31 March 2025
Assets |
Lanplovee benefirs 62 WIALR )] - 0.38
Lease liabiliries 1538 19.61 3499
Orthers 32 .26 118
Liabilities
Peoperte, plant and equipment and mrngble s (1L80) 210 B0
Rigr oof use assers (1442) (1772 G218
Total - - - -
For the year ended 31 March 2026
Particulars As at Recognised in statement of Recognised in other As at
01 April 2025 profit and loss comprehensive income 31 March 2026
Assets
Lmplesyee benctirs (158 538 ((547) 540
Unabsorbed business losses and deprecirion - a1 7581
Lease labiliries 3400 380 4085
Orhers (.48 235 = 273
Liabilities
Property, plintand cquipment and mtangble assers [ 281 (6.72)
Righr of use assers 2214 (1.27) E (36.41)
Total - 82.22 047y 8175
As at As at
31 March 2026 31 March 2025
Norte - 10
Income-tax assets (net)
Prepid ns 6.17 285
6.17 2.85
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A amounes aee 10 Tomllions, unless otherwise 3

As at

31 March 2026

As at
31 March 2025

Note - 11
A Other non-current assets
Capiral advinees

1.21 (1.89
121 0.89
B Other current assets
Prepaid expenses 176 181
Vdvance to service prowiders 385 132
Balances with govermmenr aurhoriries 17.9% 795
Advanee to emplovees L03 1150
24.62 10.78
Note - 12
Inventories*
Pharouer, medical and kiboratory consunuibles 6.47
Pharmacy and medical consumables relared ro sile of pharmaey products 171.20
General srores
177.67
*valued ar eose or ner redisable value, whichevee is fower
Note - 13
Trade receivables**
Considered good - unsceured 18.69 17.08
Credit impanred 341 0.31
22.10 17.39
Less: Allowance for expected credit loss
Considered good - unseeured (] -
Credit impaired (3.41) 030
17.92 17.08
* Refer nore 37 For relared paree derails
Refer note 420 for agemny details
Note - 14
Cash and cash equivalents
Balances with binks in cureent accounts” 3653 9447
Cash in hand 273 216
Bank deposirs with original manuary less dhan three months 10.10 -
52.36 97.03
inter al, ncludes balances with e-waller and credir card companics ameunting r 308 nullions (31 Naech 2025 2069 millions).
Note - 15
Bank balances other than cash und cash equivalents
Bank deprsirs wirh marunine of more than theee months and upro reelve months (.89 076
0.89 0.76

(Ve pace Dus feew intontionally Tl Sk )
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-

{

(i)

Note - 16 As at 31 March 2026 As at 31 March 2025

Equity share capital

Authorised Number Amount Numl Amount

Equity share capital of face value 0f 10 each 1,50,00,000 150.00 1,50,00,000 150.00
150.00 150.00

Issued, subscribed and paid up

Equity share capital of face value 0f2 10 each 1,00,10,000 100.10 1,00,10,000 100,10
100.10 100.10

Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

As at 31 March 2026 As at 31 March 2025
Lquity shares Number Amount Number Amount
Balance at the beginning of the year 1,00,10,000 100.10 1,00,10,000 100.10
Add: Tssued during the year : : = c =
Balance at the end of year 1,00,10,000 100.10 1,00,10,000 100.10
Shase of the Company held by the Holding Company As at 31 March 2026 As at31 March 2025
Name of the equity shareholder Number Yo Number Yo
Global Health Limired*® 1,00,10,000 100.00% 1,00,10,000 100.00%

“Out of this, 1 shires (each) are held by Dr. Naresh Trehan and Mr. Pankaj Sahani as a nominee of the Holding Company.

Rights, preferences and restrictions atiached to equity shares

Fquiry shares have a face value of ¥ 10 per share. Each holder of equity share is entitled to ane vote per share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meening, except in case of inteam dividend. In the event af liquidation of the Company, the holder of equity shares will be entitled to receéive remaining assets of the Company, after disteiburtion of all preferential amounts. The distribution will he
in proportion to the number of equity shares held by the sharelolders.

Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, by way of bonus shares and shares bought back since the date of incorporation

The Company did not issue any sh

es pursuant to contract(s) without payment being received in cash. .

The Company did not ssue honos shares

The Company hus not undertaken any buy back of shares,

Details of promoter sharcholding
Tar details, refer nore 4212,

As at As at
31 March 2026 31 March 2025

Other equity
Employec share based payment reserve (refer note (i) below) 0.25 -
Retuined earmng note (i) below) (201 .45) (285.47)

(201.20) (285.47)
Employee share based payment reserve
Balance as at the beginning of the year
Aded: snplovee share based payment expense 0.25
Balance at the end of the year 0.25 =
Retained earnings
Balance as at the beginning of the year (285.47) (152.52)
Add. Profit/{loss) for the year 82,64 (133.46)
Add: Orher comprehensive mcome for the year 1.38 051
Balance at the end of the year (201.45) (285.47)

Nature and purpose of teserves
Employee share based payment reserve

ased payments, including oprions, were granted fo cortain employees of the Company by Global Health Linuted (the 'Holding Company’) under its employee benefit schemes, namely the ‘Global Health Empioyee Srock
Company has recognised the related expense in the Statement of Profit and Loss, with a corresponding adjustment in employee share based payment reserve under the head ‘other equiny’

During the vear, sha

Option scheme 20247, Accordingly, th

Retained eamings

Reramed eaenings comprises of current penod and prior periods undistributed eamings or losses after tax.

Note - 17
Borrowings - non-current®

Unsecured

rom Holding Company 187,92 28334

Less: Cureent matunties of term loan from holding Company (6.46) 06.67)
181.46 216.67
Borrowings - current®
Unsecured
Current matuaties of teom loan from Holding Company 6.46 66,67
6.46 66.67
™ Refer nare 37 for reiated party derails.
The changes in the Company's liabilies arising from financing activities are summarised as follows: >
Particulars Borrowings* Finance cost Total _E
01 April 2024 100.00 - 100.00
Cash flows:
Proceeds from non-current horrowings 200.00 = 200,00
- Inrerest expense = 16.86 16.80
Paymenits macde {16.66) (16.86) (33.52)
31 March 2025 283.34 - 283.34
" This includes current marurities of non-current borrowings as well.
Particulars Borrowings* Finance cost Total
01 April 2025 283.34 - 283.34
Cusly tlows
- P'roceeds from non-current borrowings 7750 - T1.50

Interest expense . g 21.04
- Payments muadc (172.92) (193.96)

31 March 2026 187.92 = 187.92

~ Tlus includes current-maturities of non-current borrowings as well.
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As at As at
31 March 2026 31 March 2025
Note - 18
A Lease liabilities - non-current
Lease liabilities (refer note 38) 138.21 123.43
138.21 123.43
B Lease liabilities- current
Lease habilities (refec nore 38) 2410 15.61
24.10 15.61
The changes in the Company’s lease liabilities arising from financing activities can be classified as follows:
Particulars Amount
Lease liabilities as at 01 April 2024 (current and non-current) 61.10
Addinons 87.69
Interest on lease halilines 13.04
Payment of lease liahiliries 9)
Lease liabilities as at 31 March 2025 (current and non-current) 139.04
Adiditions 46.15
Derecognition on account of termination (9.41)
Interest on lease linbilities 14.03
Pavment of lease labilities (27.50)
Lease liabilities as at 31 March 2026 (current and non-current) 162.31
As at As at

31 March 2026

31 March 2025

Note - 19
A Provisions - non-current
Provision for employee benefits:
Gratury {refer note -H0)

Compensated absences

B Provisions - current
Provision for employee henefits:
Grannty |

cter nare )

Compensared absences

Note - 20
Trade payables®
A Toral ourstanding dues of micro enterprises and small enterprises®

715 261
6.74 358
14.49 6.19
077 -
1.63 .54
2.40 0.54
71.92 5307
7192 53.07

*Disclosure under the Micro, Small and Medinm Eunterprises Development Act, 2006 (“MSMED Act, 2006”) are as follows:

i As ar 31 March 2026 As at 31 March 2025
i) the pranepal amount and the interest due thercon remamning unpad to any supplier as at the end of each accounting year; 71.92 33.07
a) [ rthe amount of inteeest pad by the buyer i rerms cction 16, along wirh the amounts of the payment made to the supplice bevond the appomted day during each accounting year
i) |the amovnt of interest due and payable for the penod of delay m making payment (which have been paid but beyond the appointed day during the year) but without adding the =
inrerest specified under the MSMED et
w) [the amount of mterest acerued and remaining unpaid at the end of each accounting year; and o
¥) | the amaunt of further interest remaining due and payable even i the succeeding years, untl such date when the interest dues as above are actually paid to the small enterprise, for
the purpose of disallowance as a deductible expenditure under section 23,
B Total outstanding dues of creditors other than micro enterprises and small enterprises
Due 1o related parties 197.04 96.70
Due to others 7521 4152
272.25 141.22
* Refer note 421 for ageing details.
Note - 21
A Other financial liabilitics - non current
Security deposits 3.39 408
3.39 4.08
B Other financial liabilities - current
Capital creditors 5.50 6.22
Securiry deposits 1.69 0.41
Employee related payables 679 149
Oither labilines 3.01 1.36
17.05 12,68
“includes capital ereditors payable to micro, small and medium enteeprises amounting to? 0.08 millions (31 March 2025: 2 1.62 millions)
Note - 22
A Other non-current liabilities
Deferred income” 0.31 0.52
0.31 0.52
B Other current liabilities
Pavable 1o starutory authonnes 1041 ".al
Advance from customers 1.52 056
Deterred income” 0.39 A5
12.32 9.32
" Movement in grant income
Opening balance =
Add: Grants recerved durng the year 0.10
Less: Released to statement of profit and loss {.10)

Closing balanee
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For the year ended

For the year ended

31 March 2026 31 March 2025
Note - 23
Revenue from operations*
Income from laboratory services
Income from laboratory services 458.05 329.64
Income from sale of pharmacy products
Sale of pharmacy products 1,721.75 734.74
Other operating revenue:
Grant income (on account of government and other grants) 0.10 =
Other operating revenue 1.68 0.30
2,181.58 1,064.68
“Refer note 41 for revenue related disclosures
Note - 24
Other income
Interest income on bank deposits 1.83 2.85
Interest income on other financial assets measured at amortised cost 0.81 0.75
Rental income* 2.56 1.19
Liabilitics no longer required written back 0.36
Profit on disposal of property, plant and equipment (net) .02
Profit on derecognition of right to usc asset (net) 1.81 z
Miscellancous income 0.18 (.08
7.57 4.87
*includes rental income from related parties, refer note 37 for derails.
Note - 25
A Cost of materials consumed
Pharmacy, medical and laboratory consumables
Opening stock 5.57 3.08
Add: Purchases 50.53 36.47
Less: Closing stock (6.47) (5.57)
Matcerials consumed 49.63 33.98
General stores
Opening stock 1.80 2.83
Add: Purchases 1.63 3.34
Less: Closing stock - {1.50)
Materials consumed 3.43 4.37
53.06 38.35
B Note - 25 i
Purchases of stock-in-trade 1,153.57 520.72
C Note -25
Changes in inventorics of stock-in-trade
Opening stock 98.79 45.02
Less: Closing stock 171.20 98.79
Changes in inventories of stock-in-trade (72.41) (53.77)
Note - 26
Employee benefits expense
Salaries and wagges 241.38 173.52
Contribution to provident fund and other funds 13.21 9.41
Staff welfare expenses 1.26 0.83
Fmplovee share based payment expense (refer note 43) 0.25
256.10 183.76
Note - 26A
Exceptional item*
Gratuity expenses (refer note 40) 2.65
Leave encashment 1.54
4.19 -

* During the year, effective 21 November 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising of four Labour Codes - the Code
on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the 'New
Labour Codes”. The enactment of these codes has resulted in changes to the computation of certain employee benefits. The Company has assessed the impact of these changes in accordance with Ind
AS 19 — Employee Benefits and the guidance issued by the Institute of Chartered Accountants of India (ICAIL). The resulting additional employee benefit expense of * 4.19 million, being matcrial and

non-recurring,

st

has been presented under “Exceptional Ttem”.




GHL Pharma & Diagnostic Private Limited
Notes to the financial statements for the period ended 31 March 2026
(All amounts are in  millions, unless otherwise stated)

Note - 27

Finance costs

Interest on borrowings*
Interest on lease labilities
Interest on security deposits

Other borrowing costs

“includes interest on lmrm\\'ings from related parties, refer note 37.

Note - 28

Depreciation and amortisation expense
Depreciation on property, plant and equipment
Depreciation on right of use assets™

Amortisation of intangible asscts

* Refer note 6B for details of depreciation on right of use assets capitalised.

Note - 29
Retainers and consultants fee
Retainers and consultants fee

Note - 30
Qutsourced services
Franchise fees

Outsourced laboratory services®

“includes outsourced laboratory services from related parties, refer note 37.

Note - 31

Other expenses

Power and fuel

Lease rent:

Premises”

Repairs and maintenance:
Figuipment
Building
Orthers

Rates and taxes

Recruitment expenscs

Insurance

Travelling and conv

rance
Communication expenses
Postage and courier expenses
Home collection expenses
Pavyment to auditor as:
Audit fee (including taxes)
Other services (including taxes)
Reimbursement of expenses (including taxes)
Pantry expenses
Sceurity expenses
Ifactlity management expenses
Advertisement and business promotion
lixpected credit loss on trade receivables
Legal and professional
Prntng and stationery
Bank charges
Assers written off

Miscellaneous expenses

*includes rental expense to related parties, refer note 37

(This space is infentionally feept blani)

For the year ended

For the year ended

31 March 2026 31 March 2025
21.04 16.86
14.03 13.04
0.33 0,24
0.29 0.13
35.69 30.27
20,95 13.86
19.85 12.93
2.94 1.57
43.74 28.36
14.20 11.01
14.20 11.01
124.82 91.87
164.83 106.37
289.65 198.24
4.89 2.79
268.35 136.93
3.65 2.94
0.79 00
2.49 2.70
476 4.04
0.36 0.32
0.32 0.21
9.76 9.54
1.41 .59
35.34 24.28
26.86 20,75
1.59 1.10
0.70
0.13 0.1
0.03 “
= 0,01
6.78 2.64
8.36 9.86
3.87 0.31
6.29 4.83
8.76 16.42
12.96 5.38
(.69
1.80 0.22
410.94 246.07




GHIL Pharma & Diagnostic Private Limited
Notes to the financial statements for the period ended 31 March 2026
(All amounts are in T millions, unless otherwise stated)

For the year ended For the year ended
31 March 2026 31 March 2025
Note - 32
Tax expenses
Current tax = z
Deferred tax 8222 : -
Income-tax expense recognised in the statement of profit and loss 82.22 -

“The major components of the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at 25.168% and the reported tax expense in the statement of profit and

loss are as follows:

Accounting loss before income-tax 0.42 (133.46)
At India’s statutory income tax rate of 25.168% (31 March 2025: 25.168%) 0.11 (33.59)
Tax impact of brought forward losses on which deferred tax is created for the first time 81.82 -
Tax impact of unabsorbed business losses (including unabsorbed depreciation) - 33.59
Others 0.29 -
Income-tax expense 82.22 -
Note - 33

Profit/ (loss) per share (EPS)

Farnings per share (1XPS') is derermined based on the net profit or loss attributable to the shareholders. Basic earnings per share is computed using the weighted average number of shares outstanding
during the period. Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during the period, except where the result
would be anti-dilutive,

Profit/ (loss) attributable to equity shareholders for basic and diluted EPS 82.64 (133.46)
Weighted average number of equity shares for basic 1iPS 7 1,00,10,000 1,00,10,000
Weighted average number of equity shares adjusted for the effect of dilution 1,00,10,000 1,00,10,000

Earnings per equity share
Basic and diluted camings per share (%) 8.26 (13.33)

(This space is intentionally kept blank)
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Notes to the financial stacements for the vear ended 31 March 2026
OMamounts e in E pullions, unless othenvise staned)

(ii

A

)

Note -3

Fairvalue disclosures
Fair value hicrarchy
The follnwing
f

exphiing the judgements and estimates made in determining the fur vaues of the i IErUmnents i are rece

alue, the Company has classificd irs

nsed and mensured e B value. T prowide an wchearion abour the selibilin of e wiputs vsee i derermming

financrl insreuments wiro the thiee levels preseribed under the accountng srandard
Level I: quated prices (umadiusted) in active markers for fiainenl mstuments
Level 2t inputs uther than uored prices included within Leved | thatare observable for the asset or liabilivy, cither dire

Level 3: unobservable mpurs for the ssser or liability,

cilv or mdwectly

Valuation techniques used to determine fair value
The Fai

value of the financial assers and Tubilities are included ar the amount thar would be received 1o <ell an s i an orderly ransicnon berween marker parmcipants. The followmg methods were used 1o

W paid o transter a labiline

rvalues:-

estmate the

-0

I and cash equivalents, bank balances orher dian cash and cash equivalens, trade recensibles, other financiil
these instruments

- rede payables and other financial Tabilines: Approsimate thedr carrving amounts lagely duc to the shoreterm manitics of

- Borrowings tken by the Company e g5 per the Company's ereds

nd liquidine risk assessment and there is ne comparable nstrument laving the similar terms and conditions wit related securiny being pledped and hence the e value of

the boareowings represents the bese estimate of fair value

Fair value of assets and liabilities which are measured atamortised cost for which fair value are disclosed

Particulars As at 31 March 2026 As at 31 March 2025
Amortised cost Fair value Amortised cost Fair value
Financial assets
Teade receivables (7008 17.08
h cquavalents 973 97.03
sk baliunces other than cash and cash equnilens 076 076
Orher Buncial assers 5.88 388
ancial 120.75 120.75
inancial liabil
Borrowings 28334 WA
vacle pavabiles 194,29 194.29
Other fiuncul habiities 16,76 1676
Total financial liabilitics 494.39 494.39

Note - 35
Financial risk management
Financial instruments by category

Particulars Amortised cost
Asat As at

31 March 2026 31 March 2025

Financial assets

Frace reccivables 1702
Cahand cash equivalenrs 5230
Bank balances other than cash and cash copuvalents 8y
Uber financial assers 1083
Total financial assets 82.00

Financial liabilities

Borrowing, 187.92 28334
Trade pavables 3417 194.20
Onther fmnancial lubidit 2044 16,70
Total financial liabilities 552.53 494.39

“There

e o honenlssers and Tabalies which e messured 4 e vl thrtugh other comprehensive meome or Fair vl through proficund koss,

Risk management
The Company’s acttics
ob sk which e enriry s

are espased o liquidiee visk and credr nsk, The | ompany’s board oF dircerors s ovesall responsibilite fer the esablighment snd versight of the Company's risk managemenr framework. This note expluns fhe sources

sposed ter e how e entiee mniges the risk and e relred impact u the Gnancel starements.

Risk Exposure arising from Mea Management

Credhr risk Pracke weemables. cash and cash cquivilens, [Crecie earings Drveraficanon of bank deposics, credit Timies and lerrers of credit
Bunk  balanees other than cash and  cash
cquivilenrs and other financial asser

Liguiddiy risk Borrowngs, tude pavables and other fnancial |Cash fene Torecasts twaibibility of commirted eredir lnes and boreowing facilities —’
liabilirics

Marker risk — mter \].unp—u—un Drrowings ar vasmable rares Sensiriviey ianlvsis Dwvessification of horrowngs 1

Credit risk
vl 1k munagen

asset fails ro meet sts contacnual obliganons. The Company’s exposure 1o credit nsk is mtluenced mainly by the mdividuad chavacienstics of each

| loss to the Company of 4 custamer or countery

Credir rish is the rsk of fin:

firemenl asser. The carmving amounrs of fnancid asscrs r present the masimum ceedi sk exposure

bdefault on s fiancial asser s when e counterparty fails 1 make contracual payments as per agreed teems. This definition of default s derermined by considering the husiness environment 1 which ennny operates and other macro-cconomic

TS,

sersare wiitien ofF when there is no reasonable

e Company has a credie risk management policy n plice to limit credit lsses due o non-perfonmance of ¢ unterpacties. The Company menitors s exposure to crecir gk on an ingomg ha

expectation of recovery. Where loans and reeeivables we written off, the ( SOMPANY CONtINUES {0 engage i enforeement activin o aremipr o recover the dues.,

abiler
¢ elosely monitors the credirmworthiness of the recenslt

Truacle e
e Comp,
approach (hfetime espected eredit Joss model] for the puspose of compurinon of especred

ounts. The Company has used simplhificd

it Banuts oF casromes, thereby, hminng the veedie nsk oo pre-caleuls

s theough ntenal systems i e confpured o dofine ¢

. Trade recewables ourstnding for more than sis months e

dit Joss for reade recenables. Fapeeted eredir losses e measured on collectve by

considered irecoverable

Coatili ansel v
Credt visk re
I beeause the Company deals with highly vared banks anel Foancial sstiraton.

15 considered

mancil insrimnons and dive:

ated 10 cash und cash cquivalents and bank deposirs is munitged by only mwesting in deposits with highly eared bunks and g bank deposirs and aceouwnrs in differenr banks. ©

bitcattuiead avseds
finaneial assers measured ar amortized cost includes seeurnre deposirs, Credit nsk related o these financial a

e e mferal conreol system are

is e by moniroring the secoverabiline of such amousrs confuuously, while ar the

vd low beeause the Company s in possession of the underlyng asser

w place o ensure the amounts are within defined limirs, Credie nsk s consid
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Notes to the financial statements for the vear ended 31 March 2026
ML amounts are ine Fmillions, unless otherwise srared)

(i) Creditrisk exposure
Provision for expected credit losses
The Company provides for 12 month o
As at 31 March 2026

hitenme expected credir Tsses for following financial as

Particulars LCstimawed gioss Expected credit losses

2 amount at default

Carrying amount net of impairmen
provision

Trade recowables

18.00

Cash and cash equvalenrs
Bunk balances other than cash and cash cyuivalents
Oher financual assers

1083

170

i)
1183

As at 31 March 2025

Particulars Estimated gross Expected credit losses

carrying amount at default

2 amount net of imp
provision

rment

wables
Cash and ciush equividents

Bank bulances other than cash and cash equivalenrs

Chther Anancial assers

ation of expected credit loss for trade recei

ion of loss allowance

Trade receivables

Loss allowance as on 01 April 2024
Mlowance for expeered credit loss

Loss allowance on 31 March 2025

wee for expecred credir

Loss allowance on 31 March 2026

(B

Liquidity risk

Laquichity visk s the sk dhar e Company will cocounter difticulry in meeting the ol

thons associied wath s Foancial labilines thar aee serdled by delivering cash or another finane

ensure s e as possible, e will have sufficient hgunediey o meer s alalinies when they e due

The Company numtams Hexibilite fundlings by mameaning avadabibre under commirted credit Tioes Memagemenr moanors the

ompany’s ligudiee position and cash and

Maturities of financial liabilities
Ihe rables below ans

s the Company’s fisancial labiliics i relevant marurine groupings based on their conracnil nunriries

cash equavalenrs o the basis of expecred cash lows

wser The Compuny's approach 1o managing: hquiciey 15 ror

As at 31 March 2026 Less than 1 year 1-3 years More than 3 years Towul
Non-derivatives
Tease labilines 30.97 Oz 11140 31730
Borrowings 040 [62.08 19.38 187.92
Trade payables AT 5 31T
Other financial labilitics 1705 339 : 24
Total 404.65 234.54 | 130814 | 770.03 |
{As at 31 March 2025 Less than 1 year 1-3 years More than 3 vears Total
Non-derivatives
leasce Habihines 28114 .13 1.7
Bonowings 66,67 216,67 -
I'rade payables 194.29 -
Other finnce labilines 1208 408 -
Total 301.68 279.88 108.07
Uhe Company alse s aeeess 1o the fallowing undran Irarrowing,
Particulars As at As at
31 March 2026 31 March 2025
Undlrawn borrowing: Biciliics L7250 250040
(C) Marketrisk
(i) Interest rate risk
The exposure of the Company's borowing (0 infeeess e changes at the ead of reporing vear are as fllows:
The Company’s varble vate bormoswing ie subject to inrerest rate sk, Bielow s the overll exposure of the borrowng:
Interest rate risk exposure;
Particulars Asat As at
31 March 2026 31 March 2025
Vanable rare borowings 1§7.02 28354
Sensitivi
Profit or loss is seasitive ter lgher/Tower mrerest expense from boreowings as i wesule of ehuees i inferest rares
Particulars As at 31 March 2026 As at 31 March 2025
Interest rate increase | Interest rate decrease | Interest rate increase
by 50 basis points by 50 basis points by 50 basis poi
Narmble mite borowings .4 gy

Note - 36
Capital management
The Company’s ubjectives when managing capital are o maintun positive cash flow position. The Company!

ARV 18 i mamnin areasonable currear vano. The cusrent eanio s as follows:

Current ratio

Particulars As at Asat

31 March 2026 31 March 2025
CUrenr assers 7772 23002
Curcent labilines 209,11

0.78
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Notes to the financial statements for the year ended 31 March 2026

(All amounts are in T mallions, unless otherwise stated)

Note - 37
Related party transactions

In accordance with the requirements of Ind AS 24, Related party disclosures, the names of the related party where control exists along with the aggregate transactions and year end balances with them as idenrified and certified by the management have

been given below:

(i)  Entity which exercise control over the Company

31 March 2025

31 March 2026
obal lealth Linured [G]nb,\] Health Limited

Key management personnel (KMP)

31 March 2026 31 March 2025

(i) Dr. Naresh Trohan
(i) Mr. Pankaj Prakash Sahni

(iii) Mr, Yogesh Kumar Gupta

(iv) Mr. Rajdeep Panwarit (nll 27 December 2025)
() Me. Anup Kumar Jha$

vi) Mr. Malik Ashhab# (from 04 February 2026)

(1) Dr. Nacesh Trehan

(i) Mr. Pankaj Prakash Sahni
(u1) Mr. Yogesh Kumar Gupra
(v} Mr. Rajdeep Panwar

(v) Mr. Anup Kumar Jha

(iiiy Fellow subsidiaries, with whom transaction have been undertaken or whose balances are outstanding

31 March 2026 31 March 2025

[('.]uh.nl Health Pathiputra Privace linvred ]Glnml Health Patliputra Privare linured

# Designarted as Manager as per the Act.

8 Designared as Chief Financial Officer.

(a) Transactions with related parties carried out in the ordinary course of business:

S, Particulars Related parties Total
No. Year ended Entity which exercise Key management personnel Fellow subsidiaries
control over the Company*
1 |Rental income
March 2024 2.5 - - 2.56
Glabal Health Limited I 31 Mamch 2026 I 5 | I
| 31 March 2025 | 1.19] Bl S 119
2 |Income from laboratory services
4 202 2 &= = 20.17
Glabal Health Limited I AL M o026 I 20.17] | I
| 31 March 2025 | 16.13 ] = -] 16.13
53 [Rental expense
. w darch 202 234, B 234.41
Glabal Tealth Limired A blacch 2026 441
31 March 2025 108.96 = - 108.96
faech 202 N =
Global Health Patlipurra Privare Limited L Maci 2l 2 29,08 2108
| 31 Macch 2025 i = 2435 24.35
4 |Outsourced services
farch 202 5 - - 128.95
Glabal Health Limited LM 202 12895 5.
31 March 2025 4228 - - 82.28
farch 202 N 28 5:
Glabal Health Pacliputsa Private Limited 21 March 2026 2854 2854
31 March 2025 - 19.58 19.58
5 [Borrowings taken
acch 202 75 z < 7
Global Health Limired | 31 Macch 2026 1 77.50] | [ 77.50
| | 2025 | 20000 | 2 200,00
6 |Borrowings repaid
202 7 - =
Global Flealrh Limired I 2126 1 17203 ] 1 172,92
| 2005 | 16.67 | = = 16.67
7 |Interest on borrowings
200 T S
Glabal Health Linuted | LNl 3090 J 2104 ] I 1 2104
| 31 March 2025 | 16.86 | il - | 16.86
8 [Purchase of assets
] 202 " =
Global Health Liuted M A 2020
s 31 March 2025 103 = . 03
202 5 = 5 A
Global Health Paclipurra Privare Limired Aiibrcli; 2026 -
31 March 2025 - - 0.45 0.45
9 |Transfer of gratuity/leave encashment due to transfer in of employee
arch 202 232 - a .2
Global Health Limited I JLMaieh 2026 1 ] I ‘ L2k
| 31 March 2025 | | S| -] 5
L0 | Transfer of gratuity/leave encashment due to transfer out of employee
. q M 2, 2 - - .02
Global Health Limired l SUMARCh028 I 007] I | 00
| 31 March 2025 | x|l = | y
L1 |Employee share based payment expense*
202 a5 5 -
Global Health Limited | AT March 2026 | 0.35 | I 025
| 31 March 2025 | - 3| | :
12 |Salaries and other benefits
- 31 March 2026 = 12.28 - 12.28
Shorr-rerm emplovee henefirs — = —
31 March 2025 = 13.59 % 1359
p - 31 March 2026 - 052 - 0.52
ost-employment benefits .
| 31 March 2025 - 0.18 - 0.18

* Dunng the current year, the Holding Company has granted stock options to certain emplayees of the Company under the employee benefit schemes namely ‘Glabal Fealth Employee Stack Option Scheme 2021




GHL Pharma & Diagnostic Private Limited
Notes to the financial statements for the year ended 31 March 2026

(Al amounts are 2 nullions, unless otherwise stated)

Note - 37
Related party transactions (Cont'd)

(b) Closing balance with related parties in the ordinary course of business:

S, Particulars Related parties Total
No, 3 Year ended Entity which exercise Key management personnel Fellow subsidiaries
control over the Company*
I |Equity share capital
Global Health Limired [ 31 March 2026 [ 10010 | -] -] 100,10
| 31 March 2025 | 10010 = -] 100.10
2 de payables
March 202 5 : =
Global Health Linuted 31 March 2026 171.58 171.58
31 March 2025 79.50 - - 79.50
March 202 _ 25
Glohal Health Patliputea Private Limited ;: :L:]l: gz;f . . ;;;ﬁ :;-:;g
3 |Trade receivables
Global lealth Timired I 31 Masch 2026 | s.42] =] =l i42
| 31 March 2025 | 9.25 | =] -] 9.25
3 |Other receivables
Glabal Tealth Linuted [ 1 Migchi 2026 ] 5.28] - 2| 328
| 31 March 2025 | 0.13 | - =1 0.13
4 |Employee benefit payable
arch 202 E
Shorrterm ermpiloyee lieneRts [ Ehcle A0 | = 076] I Lol
| 31 March 2025 | - 164 = 164
5 |Bomowings
Glabal Health Limired l SLMrch 2076 | 1“7'92{ = | = I 187.92
| 31 March 2025 [ 283.34] | - 283.34

Note L Al rransacrions with related partes are made on the terms equivalent ro thase that prevail in arm's length transactions and within the ordinary course of busimess. All outstanding balances are unsecured and repayables/receivables will be

serrled in cash.

Note - 38
Le

The Company has lease

related disclosures as lessee

for pren
depend on an index or a rate are excluded from the il meas

rement of the lease lability and right of use assers. The Company has presented its night-of-use assets in the balance sheet separately from other assers.

3. With the exception of short-rerm leases and leases of low-value underlying assets, cach lease is reflecred on the balance sheet as a right-of-use asset and a lease hability. Variable lease payments which do nor

lach lease generally imposes a restriction that, unless there is a contractual night for the Company to sublease the asset to another party, the right-of-use asser can only be used by the Company. Some leases contain an option to extend the lease for

a further term. The Company is prohibited from selling or pledging the underlying leased as

condinun ar the end of the lease. Further, the Company is required to pay maintenance fees in accordance with the lease contracts.

A Lease payments not included in measurement of lease liability
The

penses eelating o payments not inchuded in the measurement of the lease liabiliy are as follows

Particulars For the year ended

31 March 2026

For the year ended
31 March 2025

Shorr-rern leases

268.35

136.93

B Asar 31 March 2026, the Company was committed to short-rerm leases and the toral commitment ar that date was 174 millions (31 Macch 2025 : ¥ 2.13 millions).

C ol cash ourflow for leases for the year ended 31 March 2026 is 2 2750 nullions (31 March 2025 2 22.79 milli

D Total expense recognised during the year

s secunty. For leases over premises, the Company must keep those properties in a good state of repair and remurn the properties in ther orgnal

Particulars For the year ended For the year ended
¥ B 31 March 2026 31 March 2025
Inrercest on lease labiliries 14.03 13.04
Deprecration on mght of use asser” 19.85 12.03
*patadived & 248 wilbony (31 Murch 2025: 3 6,85 miflons) to capital work-in-progress ot of deprecation on meht of nse arset.
E Bifurcation of lease liabilities in current and non-current
Particulars - 31 March 2026 31 March 2025
a) Current bty famount due within one year) 24.10 15.61
b) Non-current habihty (amount due over one year) 138.21 12343
F  Maturity of lease liabilities
The lease habilities are secured by the relared underlying assets, Future minimum lease payments were as follows:
[31 March 2026 [ Less than 1 year [ 1-2 years [ 2-3 years | More than Jyears | Total i
Lease payments | 36.97 | 36.52 | 3255 ] 11146 | 5
31 March 2025 [ Less than 1 year 1-2 years 2-3 years More than 3 years | Total |
Lease pavments | 28.04 | 29.29 | 29.84 | 108.07 | 195,24 |
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Notes to the financial statements for the year ended 31 March 2026

(Al amounrs are i T mullions, unless otherwise stared)

Note - 38
Lease related disclosures as lessee (Cont'd)

G Information about extension and termination options as at 31 March 2026
Right of use assets 31 March 2026 31 March 2025
Building premises Building premises
Number of leases 37 28

Range of renaining term (in years) 1.59 o0 8.92 2.59 to 8.67
Average remaining lease teem (in years) 5.39 years 2 years|
Number of leases wirh extension option 1

Number of leases with termination oprion 28 20

Note - 39

“The chief operating decision maker (CODM) examines the Company's performance from a service pesspective and has identified the 'diagnostic’ business and ‘pharmacy’ business as a separate business segment, The Company is operating in India
which constirures a single geogrphical segment. The CODM reviews internal management reports to assess the performance of the each segment. There are no transactions with a single external customer which would amount to ten percent or

more of the Company's revenues.

For year ended 31 March 2026

Particulars Diagnostic L Pharmacy business Unallocable Total
Segment revenue
Toral income 460.86 1,726.16 213 2,189.15
Total segment revenue 460.86 1,726.16 2.13 2,189.15
Segment results before finance cost and tax (133.07) 213.54 (44.36) 36.11
Less: Finance cost 6.34 7.92 2143 35.69
Profit/ (loss) before tax (139.41) 205.62 (65.79) 0.42
Less: Tax expense - - 82.22 2
| Profit/(loss) for the year (139.41) 205.62 1643 82.64
Other information
Segnient dssers 146.53 152.47 643.26
Segrnent labilities 175.04 210.00 74436
apial expenditure 40.16 2.02 10135
Deprecianon and amortisation expense 27.56 - 4374
For year ended 31 March 2025
Particulars Diagnostic business Pharmacy business Unallocable Total
Segment revenue
Toral income 329.88 736.34 3.33 1,069.55
Tortal segment revenue 329.88 736.34 3.33 1,069.55
.Sugnlcnt results before finance cost and tax (118.85) 58.73 (43.07) (103.19)
Less: Finance cost 6.83 6.43 16.99 30.27
Loss before rax (125.68) 52.28 (60.06) (133.46)
Less: Tax expense - - P =
Loss for the year (125.68) 52.28 (60.06) (133.46)
|Oter information
Segnent 13033 113.16 46463
Segment habilines 137.37 27 297 36 630,00
| Capiral expendituee 63.78 89.66, 729 160.73
Deprecrtion and amortisation expense 19.16 534 3.86 28.36

AN
S

(This space huas been intentionally ieff Hank)




GHL Pharma & Diagnostic Private Limited
Notes 10 the financial statements for the year ended 31 March 2026

(Al wmounts are in T millio
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(iv)

(v

(viii)

a

(viti)

s, unless otherwise stated)

Nate - 40
Employee benefits obligs

Defined contribution pls

Particulars As at 31 March 2026 As at 31 March 2025
Fmployer's contrbution 10 provident fund charged to starement of profie and loss' 1203 .52
Contribution 1o lahour welfare fund charged to statement of prafit and loss 016 010
Contribution to employee state insurance scheme charged to statement of profit and loss 1.02 0.79
Total 13.21 941

“Canteibutions are made to recognised provident fund administered by the Government of Indin for employees at the rate of 12% of basic salary as per regulations. The abligation of the Com
consrauctive obligarion.

Gratwity

The Company provides for gr in Tl

uiry: for employ

s per the Payment of Grarity Act, 1972 Employees wha are in continuous service for a period of 5 years are eligible for gratuiy

dizwn by nth

salary pet o inputed proportiomately for 13

ays saliey multiplied for the mumber of years of service,

Amounts recognized in the balance sheet

y is limited ta the amount contributed and it has no further conrecal or

The amount of gratuity payable on reticement/ terminiation is the emplayees kst

Particulars As at 31 March 2026 As at 31 March 2025
Present value of the obligation at end 8.52
U'nfunded liability/provision in bulance sheer (!

Bifurcation of present value of obligation - current and non-current

Particulars

As at 31 March 2026

As at 31 March 2025

Current lbility 071 -
Nan-carrent liability 775 261
Tortal 8.52 2.61

Amount r

1 in other comprehensi

Pacticulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Actuacial gain

- Changes in demographic assumptions (1.61) (0.99)
- Changes in financial assumptions (0.58) 0.0
- Changes in experience adjustment 032 (0.12)
Actuarial gain recagnized in other comprehensive income (L.85) (0.51)

Expenses recognized in statement of profit and loss

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Current senice cost 278 1.66
Past service cust 265 &

[nterest cost 018 011
Expense recognized during the year 5.61 177

Movement in the liability recognized in the balance sheet is as under:

Particulars

As at 31 March 2026

As at 31 March 2025

Presen value of defined benefit nbligation ar the beginning of the year 261 1.35
Cuerent seevice cost 278 1.66
Past service cost i 265 -
Interest cast 018 011
Acquisinon adjustment -
(51
Present value of defined benefit obligation at the year 261

For determination of the liability of the Company the following actuarial assumptions were uscd:

Particulars

Ulp to 3 years

From 31 1o 44 vears

Abave 44 years

As at 31 March 2026 As at 31 March 2025
Liseaunr rate T7.75%)
Salary escalation mre 2.00%
Retirement age (years) 60 years
@ past service 171
30.44 years

29.56 years|

28.90%
22.90%|

16.67%

Marrality rates inclusive of provision for disability <1002 of TALM (2012 - 14)

Ihe weighted aveeage dy

e for defined benefit plan as ar 31 March 2026 15 3.36 years (31 March 2025

492 years).

Maturity profile of defined benefit obligation (undiscounted)

i “As at 31 March 2026 As at 31 March 2025
[ U0 1 year 077 =

1 car 1.33 003

240 3 year 147 0.18

3 04 yeur 138 0.31

41§ year 117 0.33

5 to 6 year 0.95 0.24

& year onwards 3 3.07

A Gross total 12,38 421

ity analysis for gratuity

Particulars

As at 31 March 2026

a) Impact of the change in discount rate

As at 31 March 2025

Present value of oblgation at the end of the year 8.52 261
Tmpact due to increase of 0.50 % (0.19) (.11
Impacr due to decrease of .50 % 20 012
b) Impact of the change in salary increase
Present value af obligation at the end of the period 8.52 2.61
[nipact due to merease of 0.50 % 020 0.11
Impact due ro decrease of 0.50 % (0.19) 0.11)

Sensirt

ties due to maetaliy and withdeawals are not mateeial, Henee, impact of change 15 not calculated above,

Sensin

torate of inflanun, mte of increase of pensions in payment. rre of imcrease of pensinns hefore retirement and life expectanc

wre not applicable bemg a lump sum benefit on retirement

analysis arc based on a change in an assumption while holding all ather assumptians constant, In pracrice, this is unlikely

sigrficant actuanal assumptions the same method (present value of defined benefir nbly
cr.

Other long-term employee benefits

Anamounr of  5.64 millions (31 Mareh 2025: 2 2.93 millions) pertains ta expense rowards compensated absences.

to oceur, and changes in sum of the assumptions may be correlated, When calewhting the sensitivity of defined benefir abligation
tions caleulated with the projected wunit credit methed at the end of the reporting period) has been applied as when caleulating the defined benefir liability recognised in the balance

Risk
Salary ncreases Actual salary mncreases will inerease the plan’s liability, Inceease i salary increase rate assumption in future valuations will also increase the liabiliry.
Dizcount rare Reducnon m discount rate in subsequent valuations can increase the plan’s liability.

Marraliny and disabaliry Actual deaths and disabili

s proving lower or higher than assumed in the valuation can impact the labilitics

Wirhdeawals Actual wathdrayerds

s lower than assumed withdeawals and change of withdeawal rates at subsequent valuations can impact plarsAGiliey.

g bl




GHIL Pharma & Diagnostic Private Limited
Notes to the financial statements for the year ended 31 March 2026
(Allamounts are in T milhons, unless otherwise stated)

I Disaggregation of revenue
The Company largely derives its revenue from non-government customers. Tabuhted below s the disaggregation of the revenue:
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Operating revenue
Income from laboratory services
Income from laboratory services 458.05 329.64
Income from sale of pharmacy products
Sale of pharmacy products 1,7121.75 734.74
Other operating income
Grant income (on account of government grants) 0.10 =
Other operating revenue 1.68 0.30
‘Total revenue 2,181.58 1,064.68
Timing of revenue recognition
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Revenue recognition ata point of rime (for each contracr) 2,181.58 1,06-4.68
Total 2,181.58 1,064.68
II  Contract balances
The following rable provides information about receivables and conrract habilities from contract with customers:
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Contract labilities
Advance from customers 1.52 (.56
Total contract liabilities 1.52 0.56
Contrace hability is the entity’s abligation to transfer goods or services to a customer for which the entity has received consideration from the customer in advance. Contract liabilitics are recognised as and when the performance]
cbhgation is satsfied.
III Significant changes in the contract liabilities balances during the year are as follows:
Contract liabilities - Advance from customers Amount
Opening balance as at 01 April 2024 &
Add: Addition duning rhe year 1,064.94
Less: Amount of revenue recognised during the year (1,064.38)
Closing balance as at 31 March 2025 0.56
Add: Addition during rhe year 2,180.76
Lesst Amount of revenue recopmised during the year (2,179.80)
Closing balance as at 31 March 2026 152
The aggregate amount of reansaction price allocated to the performance obligations (yet to complete) as at 31 March 2026 1s 2 1.52 millions (31 March 2025: ¥ 0.56 millions). This balance represents the advance received from
customers (gross) agamst Laboratory services. The management expects (o further bill and colleet the remaining balance of total consideration in the coming years. These balances will be recognised as revenue in future years as
per the policy of the Company.
IV Reconciliation of operating revenue recognised with contract revenue:

Note - 41
Revenue related disclosures

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Contract revenue 2,235.91 1,077.24
1 Adjustments for discount (56.11) (12.86)
Income from healthcare services and sale of pharmacy products to out-patients 2,179.80 1,064.38

(1his space bar been intentionally left blank)
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Note - 42
cing schedule of capital work-in-progress

statements for the year ended 31 March 2026

As at 31 March 2026 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 11.58 - - - 11.58
[ Total trade receivables 1158 5 = 5 1158
As at 31 March 2025 Less than 1 year 1-2 years 23 years More than 3 years Total
Projects in progress 333 g 2 = 333
Total trade receivables 3.33 - - - 3.33
* There are na such projeer under eapital work i progress whose completion is overdue or has exceeded its cost compared to its original plan as of 31 March 2026 and 31 March 2025,
Ageing schedule of i ble assets under devel
As at 31 March 2026 Less than | year 1-2 years 2-3 years More than 3 years Total
Projects w1 progress 0.97 - - - 0.97
Total trade receivables 0.97 - = = 0.97
As at 31 March 2025 Less than | year 1-2 years 2-3 years More than 3 years Total
Projects m progress 1.2 = Z = 122
Total trade reccivables 122 - - - 1.22
Ageing schedule of trade receivables
As at 31 March 2026 Outstanding from the due date of invoice Total
Not due Less than 6 months 6 months-1 year 1-2 years 2-3 years More than 3 years
Undispured rrade reccivables — considered good - 17.58 3.84 0.68 - 2 22.10
Less: AMllowance for expected credit loss - (0.25) (3.25) (0.68) - - (4.18)
Total wrade receivables - 17.33 0.59 - - - 17.92
As at 31 March 2025 O from the due date of invoice Total
Not due Less than 6 months 6 months-1 year 1-2 years 2-3 years More than 3 years
Undisputed reade receivables — considered good - 16.87 .43 0.09 = 5 17.39
Less: Allowance for expecred credit loss < E (0.22 (0.09) - : (0.31)
Total trade receivables - 16.87 021 - - - 17.08

Notes:

1) There aire no debes due by directors or ather officers of the Company or any of them cither severally or jointly with any athee persan or debts due by firms or privare campanics respectively in which any direcror is a parmer or a direcror or 1 member,

I} There are o disputed trade receivables, hence rhe same is not disclosed w the agemg of the schedule.

Ageing schedule of trade payables*

As at 31 March 2026 Outstanding from the due date of invoice Total

Not due Less than Lyear 1-2 years 2.3 years More than 3 years
Micro cntemrises and small cnrerprises 6570 622 2 - -
Creditors other than micto enterprises and small enterprises 66.10 206,14 0.01 - =
Total 13180 212,36 001 Z E 34417
As at 31 March 2025 Qutstanding from the due date of invoice

Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
Micea enteeprises and small enterprises 0.80 : z - 53.07
Crediors other thas micro enterprises and small enterprises 105.72 007 0.35 i 141.22
Total 812.35 106.52 0.07 0.35 5 194.29

* There are no dispured and unhidled teade payables, hence the same is not disclosed m the

Details of promoter sharcholding

ngeing schedule,

Name of promoter

As at 31 March 2026

As at 31 March 2025

Number of shares

Yo of total
shares

% change during
the year

Number of shares

% of total shares

hange during
the year

Glubal Fealrh Limired

1,00,10,000

1000044

1,000,000

100.00%)

) The above § jon is i d as per sl

1) N changes in promoter's shazcholdings during the respective years.

semster of the Company 4s at the year ended 31 March 2026 and 31 March 2025,

<) Prrmatess” for the purpose of this disclosure means promoters as defined under Section 2(69) of Companies Act, 2013,

" Details related te borrowings secured against current assets

The Cumpany has ot gives cuetent assets s sacuieity For its borrowings (ncluding an nidkrawn working capital facilingd, henee, this disclosute is not applicable,

(This space bas been intentionally kft blant:)
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Notes to the financial statements for the year ended 31 March 2026

(Al amounts are in 2 nullions, unle;

G Financial ratios

33 atherwise

ated)

Ratio

Average)

Measurement unit Numerator Denominator As at As at Change Remarks
31 March 2026 31 March 2025
Ratio Ratio
Times Irrent Aassers Current liabilities 0.68 078 1241% Note A below
Times Total debr Total cquity (1.86) (1.53) (2149%)  Note A below
Ratio Measurement unit Numerator Denominator Asat As at Change Remarks
31 March 2026 31 March 2025
Ratio Ratio
Larnings before depreciarion and amortisation and)| Interest expense
interest (including capiraliscd) +
Debr service covernge ratin Times [Profit/loss  after  tax  + Depreciation  and| Principal repayment 0.76 129.13% Nore B below
amorisation expense + [inance costs {excluding (including prepayments)
interest on lease Babiliries)]
Return on equity mtio P Profit/ (loss) after tax Average of total equity (57.70%) (112.25%) 48.60%[  Note I3 helaw
Costs of materials consumed + Purchases of stock-|
Inventory tumover ratio SR o e 9 Average inventories 7.99 643 4307 Note A below
in-trade + Changes in inventories of stock-n-trade
g ] Avetage trade recavible
Trade tecenables tumover ratio Times Revenue from operations AyEtigs e medbles 124,66 86.43 @23%)|  Nore Cbelow
Trade pavables tumover watio Times Purchases + other expenses Average teade payables 713 493 (44.69%)|  Note A below
Waorking capiral
capiral turnover ratio Times Revenue from operations [Current assets - Current| (16.94) (16.08) (5.35%) Note A below
labilities]
Net profit ratio Pércentage Profit/(lass) after tax Revahui G 3.79% (12.54%) 69.79%|  Note I below
operations
Capital employed
. Earmings before interest and tax = Profit/loss|[Total assets - Curren]
Return on ¢a 1 laye [ 0 i & 2 .85% A4 .50% Note I below
crurn on capital employed Percentage ey e il ¥ Cie 14.85 (H444%) 66.50% ore 1 helow
boreowings|
Current and non-curcent|
Rerurn on investment Percentage Inrecest income on bank deposits bank deposits (Monthly 3.44% 6.52% A47.24%! Note 13 below

Note
A Since the change in

o i less

B The change in ratio is |
C The chan
D The change i

tian 25%, no explanation is required to be furnished.

ily attriburable to ncrease i revenue from operations due o ine;

artly ateriburable to merease in profirs due to mcrease in business aperations during the current year viz a viz the previous year.
¢ in business aperations during the current year viz a viz the previous year.
2 eatio i pramarily attburable to decrease in apphcable interest rate on bank deposits on account of increase in short-term mvesmment

(This space bas been ntentinnatly & blan)




GHL Pharma & Diagnostic Private Limited
Notes to the financial statements for the year ended 31 March 2026
(All amounts are in ¥ millions, unless otherwise stated)

Note - 43
Employee share based payments

Global Health Limited (‘GHL' or ‘Holding Company’) has employee benefit scheme namely ‘Global Health Employee Stock Option Scheme 2024”. Under this scheme, the options have

been granted to an employee of the Company.

Movement in number of options

Outstanding options as at 31 March 2025

Particulars For the year ended For the year ended

31 March 2026 31 March 2025
Opening balance =
Options granted 4,000 -
Exercised during the year - -
Closing balance 4,000 -
Particulars For the year ended

31 March 2026

Outstanding options as at 31 March 2026 4,000

Grant date

03 February 2026

Vesting period

Graded vesting (10%-30%
options to vest every year from
the date of grang)

Exercise price

2.00

Expiry date

02 February 2031

Fair market value of option on the date of grant*

1,108.65 - 1,109.44

Remaining contractual life (weighted months) as at 31 March 2026 67.13

Remaining contractual life (weighted months) as at 31 March 2025 -

*#The fair value of the option has been determined using the Black Scholes Model, as certified by an Independent valuer with the following assumptions.

Particulars Grant V

‘Weighted average share Price (3) 1,113.20
2.00

Excrcise price

Expected volatility (%)

32.71%-36.66%

Expected life of the option (years)

4.5 years to 6.5 years

Risk free interest rate

6.29"%-6.60%

Weighted average fair value on the grant date (%)

1,108.95

During the year, the Company has recorded an employee share based expense of % 0.25 million (31 March 2025: Nil).

During the year, the total number of options vested but not exercised is Nil (31 March 2025: Nil).

(Thés space has been intentionally kft biank)
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Note - 44

Capital commitment

Particulars As at 31 March 2026 As at 31 March 2025
Property, plant and equipment and capital work-in-progress (net of advances) 4.92 (.89

Intangible asscts under development (net of advances) 0,32 =

Note - 45

The Ministry of Corporate Affaies (MCA) has prescribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts)
Amendment Rules, 2021 requiring companics, which uses accounting software for maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail
of cach and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.
‘The Company has used accounting software for maintaining its books of account which has a feature of audit trail (edit log) facility and the same was enabled at the application level. During the year
ended 31 March 2026, the Company has not enabled the feature of recording audit trail (edit log) at the database level for the said accounting software to log any direct data changes since enabling the
same all the time consume storage space on the disk and can impact database performance significantly. Further, the Company did not come across any instance of audit trail feature being tampered
with at application level. Furthermore, the Company has also preserved audit trail at application level as per the statutory requirements for record retention.

Note - 46

The Company has negative net worth of Rs. 101.10 millions and current labilities of the Company exceed its current asscts by Rs. 128.78 millions. These conditions indicate the existence of
uncertainty around Company's ability to continue as going concern, however, considering future business outlook, expected cash flows and financial support provided by the Holding Company, the
management believes that the Company will be able to realize its assets and discharge its liabilities as and when it falls due for payment in the normal course of business and accordingly, the going
concern basis of accounting is considered appropriate.

Note - 47

The Company does not ha

> any Benami Property, where any proceeding has been initiated or pending against the Company.

The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companices beyond the statutory period.

The Company has not traded or invested in crypto currency or virtual currency during the current year.

The Company has not advanced or loaned or invested funds to any person or any entity, including foreign entities (Intermediaries) with the understanding that the mtermediary shall:

directly or indireetly lend ot invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or

provide any guarantee, sccurity or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person or any entity, including forcign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

dircetly or indireetly lend or invest in other persons or entitics identified in any manner whatsoever by a or on behalf of the Funding Party (Ultimate Beneficiaries); or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any transactions and outstanding balances duting the current year with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956.

The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the vear in the tax assessments under
the Income ‘T'ax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

The Company is not declared wilful defaulter by any bank or financial institution or government or any government authority.

The Company has not entered into any scheme of arrangement during the current year.

The Company has not revalued its property, plant and cquipment (including right-of-use assets) or intangible asscts or both during the current year.

Note - 48
Previous year figures have been regrouped/reclassified wherever considered necessary and the impact of such reclassifications/regrouping is not material to the overall financial statements

The notes to the financial statements including material accounting policies and other explanatory nformation are an integral part of these financial statements.

These are the notes to the financial statements referred to in our report of even date
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