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Independent Auditot’s Report

To the Members of GHL Hospital Limited
Repott on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of GHL Hospital Limited (‘the Company’), which comprise
the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flow and the Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including material accounting policy information and othet explanatoty information.

In our opinion and to the best of out information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its loss (including other comprehensive
income), its cash flows and the changes in equity for the yeat ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Finan-
cial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (‘ICAT’) together with the ethical requitements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Repott thereon

The Company’s Boatrd of Directors are responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
theteon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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Walker Chandiok & Co LLP

Independent Auditor’s Repott to the members of GHL Hospital Limited on the financial statements for the
year ended 31 March 2025 (cont’d)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit ot otherwise appears to be materially misstated.

The Ditectot’s repott is not made available to us at the date of this auditot’s report. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directots. The Company’s
Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the preparation
and presentation of these financial statements that give a true and fair view of the financial position, financial perfor-
mance including other comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of apptoptiate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
errof.

In prepating the financial statements, the Board of Directors is responsible for assessing the Company’s ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole ate free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Rea-
sonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Stand-
ards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud ot etror
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As patt of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we exetcise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or etror,
design and petform audit procedutes responsive to those risks, and obtain audit evidence that is sufficient and
approptiate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one tesulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls;

e THvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made by management;
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Walker Chandiok & Co LLP

Independent Auditor’s Repott to the members of GHL Hospital Limited on the financial statements for the
year ended 31 March 2025 (cont’d)

e Conclude on the approptiateness of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncer-
tainty exists, we are tequited to draw attention in our auditor’s report to the related disclosures in the financial
statements o, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditot’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

® TEyaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Repotrt on Othet Legal and Regulatory Requitements

Based on our audit, we report that the Company has not paid ot provided for any managetial remuneration during the
year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Otder’) issued by the Central Government of India
in terms of section 143(11) of the Act we give in the Annexure A a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessaty for the purpose of our audit of the accompanying financial statements;

b) Except for the matters stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by law have been
kept by the Company so fat as it appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;
d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

€) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a director in terms
of section 164(2) of the Act;

f) The modification relating to the maintenance of accounts and other matters connected therewith are as stated in
patagraph 13(b) above on reporting under section 143(3)(b) of the Act and paragraph 13(h)(vi) below on repotting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the Com-
pany as on 31 March 2025 and the operating effectiveness of such controls, refer to our separate report in Annex-
ure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the Com-
panies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
accotding to the explanations given to us:

i.  the Company does not have any pending litigation which would impact its financial position as at
31 March 2025;
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of GHL Hospital Limited on the financial statements for the
yeat ended 31 March 2025 (cont’d)

ii.

iv,

Vi,

the Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2025;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in note 23(iv)
to the financial statements, no funds have been advanced or loaned or invested (either from borrowed funds
or secutities premium or any other sources or kind of funds) by the Company to or in any person(s) or
entity(ies), including foreign entities (‘the intermediaties’), with the understanding, whether recorded in writ-
ing or otherwise, that the intermediary shall, whether, directly or indirectly lend ot invest in other petsons or
entities identified in any manner whatsoever by ot on behalf of the Company (‘the Ultimate Beneficiaries’) or
provide any guarantee, secutity or the like on behalf the Ultimate Beneficiaties;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note 23(v)
to the financial statements, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing or oth-
erwise, that the Company shall, whether directly or indirectly, lend ot invest in other persons or entities iden-
tified in any manner whatsoever by ot on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, secutity or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedutes performed as consideted reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the management representations under sub-
clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend duting the year ended 31 March 2025; and

As stated in Note 22 to the financial statements and based on our examination which included test checks,
the Company, in respect of financial year commencing on 01 April 2024, has used an accounting software
for maintaining its books of account which have a feature of recording audit trail (edit log) facility and the
same have been operated throughout the year for all relevant transactions recorded in the software except
that, audit trail feature was not enabled at the database level for accounting software to log any direct data
changes. Further, during the coutse of our audit we did not come across any instance of audit trail feature
being tampeted with other than the consequential impact of the exception given above. Furthermore, other
than the consequential impact of the exception given above the audit trail has been preserved by the Com-
pany as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chattered Accountants
Firm’s Registration No.: 001076N/N500013

\Aad\““ S“i?_i
Madhu Sudan Malpani

Partner

Membership No.: 517440

N

UDIN: 25517440BMLKIDM7867

Place: Gurugram
Date: 12 May 2025
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Walker Chandiok & Co LLP

Annexure A refetred to in paragraph 12 of the Independent Auditor’s Report of even date to the members of GHL
Hospital Limited on the financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account and records
examined by us in the notmal course of audit, and to the best of our knowledge and belief, we report that:

@

(1)

(iii)

(vi)

(a) (A) The Company has maintained proper records showing full particulats, including quantitative details and
situation of capital work-in-progress.

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(2)(B) of
the Otder is not applicable to the Company.

(b) The capital work-in-progress have been physically verified by the management during the year and no mate-
rial discrepancies were noticed on such verification. In our opinion, the frequency of physical verification
progtamme adopted by the Company, is reasonable having regard to the size of the Company and the nature
of its assets.

(c) The Company does not own any immovable property (including investment properties). Accordingly, report-
ing under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has adopted cost model for its property, plant and equipment. Accordingly, reporting under
clause 3(i)(d) of the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made thereunder.

(a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is not
applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the basis of
security of cutrent assets at any point of time during the year. Accordingly, reporting under clause 3(ii)(b) of the
Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships
(LLPs) or any other parties during the year. Accordingly, reporting under clause 3(iii) of the Order is not
applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act. Accordingly,
reporting under clause 3(iv) of the Order is not applicable to the Company.

In out opinion, and according to the information and explanations given to us, the Company has not accepted
any deposits or thete are no amounts which have been deemed to be deposits within the meaning of sec-
tions 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accord-
ingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of section 148
of the Act, in respect of Company’s business activities. Accordingly, reporting under clause 3(vi) of the Order
is not applicable.

(vii)(a) In our opinion and according to the information and explanations given to us, the Company is regular in

depositing undisputed statutory dues including goods and services tax, provident fund, employees’ state in-
surance, income-tax, sales-tax, setvice tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, with the appropriate authorities. Further, no undisputed amounts pay-
able in respect thereof wete outstanding at the year-end for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us, we report that there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on account of any

dispute.
W
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Walker Chandiok & Co LLP

Annexute A referred to in Paragraph 12 of the Independent Auditot’s Report of even date to the members of GHL
Hospital Limited on the financial statements for the year ended 31 March 2025 (cont’d)

(viii)

(ix)

x) (@)

(i) (@)

Accotding to the information and explanations given to us, we report that no transactions were surrendered
ot disclosed as income during the yeat in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
which have not been previously recorded in the books of accounts.

According to the information and explanations given to us, we report that the Company does not have any
loans ot other botrrowings from any lender. Accordingly, reporting under clause 3(ix) of the Order is not
applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer (including debt instru-
ments), during the year. Accordingly, repotting under clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any prefetential allotment or private placement of shares or (fully, partially
or optionally) convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Otder is
not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company ot no fraud on the Company has been noticed or repotted during the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by the manage-

ment of the Company, no report under sub-section 12 of section 143 of the Act has been filed by the auditors in
Fotm ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the Central Gov-
ernment for the petiod coveted by our audit.

(c) According to the information and explanations given to us including the representation made to us by the manage-

(i)

(xiv)

(xv)

(xvi)

@

(evii)

(v

ment of the Company, there are no whistle-blower complaints received by the Company duting the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 ate not applicable to it. Accordingly, repotting
under clause 3(xii) of the Order is not applicable to the Company. :

In our opinion and according to the information and explanations given to us, all transactions entered into by the
Company, with the related patties ate in compliance with section 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements etc., as required under Indian Accounting Standard (Ind
AS) 24, Related Party Disclosutes specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Futther, according to the information and explanations given to us, the Company is
not required to constitute an audit committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required to and consequently, does
not have an internal audit system as per the provisions of section 138 of the Act. Accordingly, reporting under clause
3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-cash transac-
tions with its directots ot persons connected with its directors and accordingly, reporting under clause 3(xv) of the
Otder with respect to compliance with the provisions of section 192 of the Act are not applicable to the Company.

The Company is not requited to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Accotd-
ingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

Based on the information and explanations given to us and as tepresented by the management of the Company, the
Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

The Company has incutred cash losses in the current financial year and in the immediately preceding financial petiod
from 11 December 2023 to 31 March 2024 amounting to Rs. 2.37 million and 2.68 million respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)
of the Otder is not applicable to the Company.

W
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Walker Chandiok &Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of GHL
Hospital Limited on the financial statements for the year ended 31 March 2025 (cont’d)

(xix)

(xx)

According to the information and explanations given to us and on the basis of the financial ratios, ageing and ex-
pected dates of realisation of financial assets and payment of financial liabilities, other information in the financial
statements, out knowledge of the plans of the Board of Directors and management and based on out examination
of the evidence suppotting the assumptions, nothing has come to our attention, which causes us to believe that any
matetial uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria as specified
under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014 and accotding, reporting under clause 3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial statements
of the Company. Accotdingly, no comment has been included in respect of said clause under this repoxt.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Wl

Qudet

Madhu Sudan Malpani

Partner

Membership No.: 517440

UDIN: 25517440BMLIKDM7867

Place: Gurugram
Date: 12 May 2025
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Annexute B to the Independent Auditor’s Report of even date to the members of GHL Hospital Limited on the
financial statements for the year ended 31 March 2025

Annexute B

Independent Auditor’s Report on the intetnal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of GHL Hospital Limited (‘the Company’) as at and for the year
ended 31 Matrch 2025, we have audited the internal financial controls with reference to financial statements of the
Company as at that date.

Responsibilities of Management and Those Chatged with Governance for Internal Financial Conttols

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (‘Guidance Note’) issued by the Institute of Chattered Accountants of India (ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuting the orderly and efficient conduct of the Company’s business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and etrors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India presctibed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and petform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

- Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

with teference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements includes obtaining an understanding of such internal financial controls, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and apptoptiate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to financial statements .

Meaning of Internal Financial Conttols with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external putposes
in accordance with generally accepted accounting principles. A company's internal financial controls with reference to
financial statements include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessaty to permit prepatation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assutance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a matetial effect on the financial statements.
A o
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Walker Chandiok & Co LLP

Annexute B to the Independent Auditor’s Report of even date to the members of GHL Hospital Limited on the
financial statements for the year ended 31 March 2025 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occut and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2025, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by ICAT

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

\J\M}\” & gUM

Madhu Sudan Malpani

Partner

Membership No.: 517440

UDIN: 25517440BMLKIDM7867

Place: Gurugram
Date: 12 May 2025
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GHL Hospital Limited

Balance sheet as at 31 March 2025

(All amounts arc in ¥ millions, unless otherwise stated)

Particulars

As at
31 March 2025

As at
31 March 2024

ASSETS
Non-current assets
Capital work-in-progress
Financial assets

Other financial assets
T'otal non-current assets

Current assets
Financial assets
Cash and cash equivalents
Other financial assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Liquity share capital

Other equity

Total equity

Liabilitics
Non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities
“I'rade payables

Total outstanding dues of micro enterprises and small entecprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Other financial liabilities
Other current liabilities
Total current liabilities
Total equity and liabilities

Summary of material accounting policies

4]

8A

8B

YA
o

10

0.62
0.01 0.01
0.63 0.01
2,19 Lol
20.00 -
22.19 161
22,82 1.62
2740 20
(5.05) (2.68)
2195 (0.68)
0.76 (16
- 211
0.11 0.03
0.87 2.30
22,82 1.62

"The accompanying notes to the financial statements including material accounting policy information and other explanatory information are an integral pact of these financial statements.

This is the balance sheet referred to in our report of even date,

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Registration No.: 001076N,/N500013

Madhu Sudan Malpani
Partner
Membership No.: 517440

Place: Gurugram
Date: 12 May 2025

For and on behalf of the Board of Directors

7
/) don

Naresh Trehan
Director
[IDIN:O0012148)

Place: Gurugram
Date: 12 May 2025

Pankaj Sahni
Director
[I2IN:07132999)

Place: Gurugram
Date: 12 May 2025

Anuradha Bhadana
Company Sceretary
Membership No.: A52192

Place: Gurugram
Date: 12 May 2025




GHL Hospital Limited
Statement of profit and loss for the year ended 31 March 2025
(All amounts are in T millions, unless otherwise stated)

Particulars Notes For the year ended For the period lrom
31 March 2025 11 December 2023 to
31 March 2024

Income -

Total income 2 -

Expenses

Employee benefits expense 13 140 041
Other expenses 14 0.97 2.27
Total expenses 2,37 2,68
Loss before tax 15 (2.37) (2.68)
Tax expense - -
Loss after tax (2.37) (2.68)

Other comprehensive income

Total comprehensive income (2.37) (2.68)

Earnings per equity share 16
Basic and diluted earnings per share () 0.99) (13.40)
Summary of material accounting policies 5

The accompanying notes to the financial statements including materiel accounting policy information and other explanatory information are an integral part of these financial statements,
This is the statement of profit and loss refetred o in our report of even date.
For Walker Chandiok & Co LLDP For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration No.: 001076N/N500013

o )
odis 425 b2
y ~
[ - :
Madhu Sudan Malpani Dr. Naresh Trehan ankaj Sahni Anuradha Bhadana
Partner : Director Director Company Sceretary
Membership No.: 517440 [DIN:DO012148] [DIN:071329499] NMembership No.: A52192
Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram
Date: 12 May 2025 Datet 12 May 2025 Date: 12 May 2025 Date: 12 May 2025



GHL Hospital Limited

Statement of cash flow for the year ended 31 March 2025
(® in millions, uniess otherwise stated)

Particulars

For the year ended For the period from
31 March 2024 11 December 2023 to
31 March 2024

A Cash flows from operating activities

Loss before tax (2.37) (2.68)
Operating loss before working capital changes (2.37) (2.68)
Working capital adjustments:
Other financial asscts ‘ (20.00) .01y
Other current financial and non-financial liabilities (2.03) 2.14
Trade payables (.60 0.16
Cash used in operating activities post working capital changes (23.80) (0.3%)
Income-tax paid -
Net cash used in operating activities (A) (23.80) (0.39)
B Cash flows from investing activities
Purchase of capital work-in-progress (0.62)
Net cash used in investing activities (B) (0.62) -
C Cash flows from financing activities
Proceeds from issue of equity share capital 25.00 2.00
Net cash flows from financing activitics (C) 25.00 2.00
Net increase in cash and cash equivalents (A+B+C) 0.58 1.61
Cash and cash equivalents at the beginning of the year/period 1.61 -
Cash and cash equivalents at end of the year/period 2.19 1.61
Cash and cash equivalents includes:
Balances with banks in current accounts 2,19 1.61
Cash and cash equivalents 2.19 1.61
The "Statement of cash flow" has been prepared as per the Indirect method as set out in Ind AS 7, "Statement of Cash Flows".
The accompanying notes to the financial statements including material accounting policy information and other explanatory information are an integral part of these financial

statements.

“This is the statement of cash flow referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration No.: 001076N/N500013

Wodhy &;c\l/"‘“

Madhu Sudan Malpani 7. Naresh Trehan ankaj Sahni Anuradha Bhadana

Partner = Director Director Company Sccretary

Membership No.: 517440 [DIN:00012148] [DIN:07132999) Membeeship No.: A52192
t" \k ’

Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram

Date: 12 May 2025 Date: 12 May 2025 Date; 12 May 2025 Date: 12 May 2025



GHL Hospital Limited
Statement of changes in equity for the year ended 31 March 2025
(All amounts are in T millions, unless otherwise stated)

A Equity share capital*

Particulars Opening balance as at Issue of equity share Balance as at Issue of equity share Balance as at
11 December 2023 capital during the period 31 March 2024 capital during the year 31 March 2025
Equity share capital - 2,00 2.00 25.00 27.00
B Other equity**
Particulars Reserves and surplus Total

Retained earnings

Balance as at 11 December 2023 - -
Loss for the period (2.08) (2.68)
Other comprehensive income = -
Total comprehensive income for the period (2.68) (2.68)
Balance as at 31 March 2024 ) (2.68) (2.68)
Loss for the year (2.37) (2.37)
Other compreheasive income E =
Total comprehensive income for the year (2.37) (2.37)
Balance as at 31 March 2025 (5.05) (5.05)

*Refer note 9A for details.
*##Refer note 9B for details,

The accompanying notes to the financial statements including material accounting policy information and other explanatory information are an integral part of these financial statements,
‘T'his is the statement of changes in equity refetred to in our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration No.: 001076N/N500013
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Madhu Sudan Malpani Dr. Naresh Trehan Pankaj Sahni Anuradha Bhadana

Partner Director Director Company Sccretary

Membership No.: 517440 [DIN:00012148] [DIN:07132999] Membership No.: A52192
W v

Place: Gurugram Place: Guugram Place: Gurugram Place: Gurugram

Date: 12 May 2025 Date: 12 May 2025 Date; 12 May 2025 Date: 12 May 2025



GHL Hospital Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in ¥ millions, unless otherwise stated)

Note - 6
Capital work-in-progress
Particulars Capital work-in-progress

(refer note (i) and (ii) below)

Gross block

Balance as at 11 December 2023 -

Additions -
Disposals/adjustments -

Balance as at 31 March 2024 &

Additions 0.62
Disposals s
Balance as at 31 March 2025 0.62

Net block as at 31 March 2024 -

Net block as at 31 March 2025 0.62

Notes:

Contractual obligations

1) Refer note 20 for disclosure of contractual commitments.
2) Refer note 19A for ageing schedule.

(This space has been intentionally left blank)



GHL Hospital Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in ¥ millions, unless otherwise stated)
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Note -7
Cash and cash equivalents
Balances with banks in current accounts

Note - BA

Other financial assets - non-current
(Unsecured considered good)
Security deposits

Note - 8B

Other financial assets - current
(Unsccured considered good)
Earnest money*

As at
31 March 2025

As at
31 March 2024

219

161

2.19

.61

0.01

0.01

0.01

0.01

20.00

20,00

* It includes amount given to Lal Chand Public Charitable Trust for agreement to lease, which shall be adjusted against the interest free refundable security deposit payable at the

time of execution of the lease deed.

Note - 9A
Equity share capital
As at 31 March 2025 As at 31 March 2024
Authorised Number Amount Number Amount
Equity share capital of face value of T 10 each 2,00,00,000 200.00 2,00,00,000 200.00
200.00 2,00,00,000 200.00
i Issued, subscribed and paid up
Equity share capital of face value of T 10 each 27,00,000 27.00 2,00,000 2,00
27.00 2,00,000 2,00
Reconciliation of number of equity shares outstanding at the beginning and at the end of the year/period
As at 31 March 2025 As at 31 March 2024
Equity shares Number Amount Number Amount
Balance as at the beginning of the year/period 2,00,000 2.00 - .
Add: Tssued during the year/period 25,00,000 25.00 2,00,000 2,00
Balance at the end of the year/period 27,00,000 27.00 2,00,000 2.00
Share of the Company held by the shareholders
Name of the equity shareholder Number % Number Yo
Global Health Limited* 13,50,000 50.00% 1,00,000 50.00"
DLF Limited** 13,50,000 50.00% 1,00,000 50,00

*Qut of these, 1 share (each) are held by Dr. Naresh Trehan, Mr. Pankaj Sahni and Dr. Sandeep Sawhney as a nominee of the Global Health Limited.
*Out of these, 1 share (each) are held by Mr. Sandeep Datta, Mr. Davinder Kumar Nagpal and Mr. Atul Aggarwal as a nominee of the DLF Limited,

Rights, preferences and restrictions attached to equity sharcs

The Company has only one class of equity share with face value of T 10 per share. Each holder of equity share is entitled to one vote per share, The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation of the
Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in

proportion to the number of equity shares held by the shareholders.

Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, by way of bonus shares and shares

bought back since the date of incorporation

The Company did not issue any shares pursuant to contract(s) without payment being received in cash.
The Company did not issue bonus shares.

The Company has not undertaken any buy back of shares.

Details of promoter shareholding
For details, refer note 19C.

Note - 9B

Other equity

Reserves and surplus

Retained earnings

Opening balance

Add: Loss for the year/period

Add: Other comprehensive income for the year/period
Closing balance

Nature and purpose of reserves
Retained earnings
Retained earnings comprises of current year and previous period losses after tax.

As at
31 March 2025

As at
31 March 2024

(2.68) =
(237 (2.68)
(5.05) (2.68)




GIHL Hospital Limited
Notes to the financial statements for the year ended 31 Maxch 2025
(All amounts are in ¥ millions, unless otherwise stated)

Note - 10
Trade payables®

A Total outstanding dues of micro enterprises and small enterprises*

*Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006") are as follows:

As at
31 March 2025

As at
31 March 2024

31 March 2025

31 March 2024

Particulars
i) [the principal amouat and the interest due thereon renining unpaid 1 any supplier as at the end of each accounting vear/period;
ii) [the amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made to the supplies beyond the

appointed day during cach accounting year/period;
iif) [ the amount of intetest due and payable for the year/period of delay in making payment (which have been paid bur beyond the appointed

day during the year/period) but without adding the interest specified under the MSMED Act;
iv) [ the amount of interest acerued and remaining unpaid at the end of cach accounting year/period; and
v) [the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above

are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23,

As at As at
31 March 2025 31 March 2024

B Total outstanding dues of creditors other than micro enterprises and small enterprises

Due to others
* Refer note 19B for ageing details.

Note - 11

Other financial liabilities - current
Employee related payables

Other payable™

“Pertains to expenses paid on behalf of the Company, refer note 18 for related party details,
Note - 12

Other current liabilities
Payable to statutory authorities

(This space bas been intentionally left blank)
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GHL Hospital Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in T millions, unless otherwise stated)

For the year ended For the period from
31 March 2025 11 December 2023 to
31 March 2024
Note - 13
Employee benefits expense
Salaries and wages 1.35 040
Contribution to provident and other funds .05 0.01
1.40 0.41
Note - 14
Other expenses
Rates and taxes 0.02 203
Payments to the auditor as:

Auditor (including taxes) 0.83 0.18
For reimbursement of expenses (including taxes) 0.01 =
Legal and professional 0.10 0.06

Miscellaneous expenses 0.01 -
0.97 2.27
Note - 15

Tax expenses

Current tax 5
Deferred tax expense/ (credit) : -
Tax expense recognised in the statement of profit and loss .

The major components of the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at 25.168% and the reported tax expense i the statement ol
profit and loss are as follows:

Accounting loss before income-tax (2.37) (2.68)
At India’s statutory income tax rate of 25.168% (31 March 2024: 25.168%) (0.60) (0.67)

Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
“Tax impact of unabsorbed business losses 0.60 .67

Income-tax expense " 3

Note - 16

Earnings per share (EPS)

Earnings per share (EPS') is determined based on the net loss ateributable to the shareholders. Basic earnings per share is computed using the weighted average number of shares outstanding
during the period. Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during the period, except
where the result would be anti-dilutive.

For the year ended For the period from
31 March 2025 11 December 2023 to
31 March 2024
Loss attributable to equity shareholders for basic and diluted EPS (2.37) (2.68)
Weighted average number of equity shares for basic EPS 24,00,000 2,00,000
Weighted average number of equity shares for diluted EPS 24,00,000 2,00,000
Earnings per equity share
Basic and diluted (0.99) (13.40)

(This space bas been intentianally left biank)



GHL Hospital Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in T millions, unless otherwise stated)
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Note - 17A

Fair value disclosures

Fair value hicrarchy

The following explains the judgements and estimates made in determining the fair values of the financial instruments, To provide an indication about the reliability of the inputs used in determinmng fur value,
the Company has classified its financial instruments into the three levels prescribed under the accounting standard.

Level 1: quated prices (unadjusted) in active markets for financial instruments,

Level 2: inputs other than quoted prices included within Level 1 that are ohservable for the asset or liability, either directly or indircctly.

Level 3: unobservable inputs for the asset or liability.

Valuation techniques used to determine fair value
The fair value of the financial assets and Jliabilities are included at the amount that would be received to sell an asset and paid to transfer a liability in an orderly transaction between market participants. The

following methods were used to estimate the fair values:-
- Cash and cash equivalents, other financial assets, trade payables and ather financial liabilities: Approximate their carrying amounts largely due to the short-term matunities of these instruments,

Fair value of assets and liabilities which are measured at amortised cost for which fair value are disclosed
Particulars As at 31 March 2025 Asat 31 March 2024

Carrying value Fair value Carrying value Fair value
Financial assets
Cash and cash cquivalents 2.19 2.19 1.61 Lal
Other financial asscts 20.01 20.01 0.01 0.01
‘Total financial asseta 22.20 22.20 1.62 1.62
Financial liabilities
Trade payables 0.76 0.76 0.16 0.16
Other financial lichilitics - - 211 211
"Total financial liabilitics 0.76 0,76 2.27 227
Note - 17B
Financial risk management
Financial instruments by category
Particulars As at 31 March 2025 As at 31 March 2024

Faic value* Amortised cost Fair value* Amortised cost

Financial assets
Cash and cash equivalents - 219 - 1.61
Other financial asscts - 2001 - 0.01
Total financial assets - 22,20 - 1.62
Financial liabilitics
Trade payables - 0.76 - 0.16
Other financial liabilities - - - 211
‘Total financial liabilitics - 0.76 - 2.27

*There arc no financial assets and liabilities which are measured at fair value through other comprehensive income or fair value through prnflr and loss.

Risk management
The Company's activities are exposzd to liquidiry risk and credit risk. The Company's board of dircctors has ovenall responsibility for the establishment and oversight of the Company's nsk management
framewark. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash cquivalents and other financial assets |Credit ratings Diversification of bank deposits, eredit limits and Jeters of
credit and regular monitoring and follow ups.
Licquidity risk Trade payables and other financial liabilitics Cash Aow foreeasts Availability of committed credit lines and boreowing facilities.
(A) Credit risk
Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial asset fails to meet its contractual obligations. The Company's exposure to credit risk is influcnced mainly by
the individual characteristics of each financial asset. The carrying amounts of financial assets represent the maximum credit risk exposure,

A default on a financinl assct is when the counterparty fails to make conteactual payments as per agreed terms, This definition of default is determined by considering the business environment in which entity
operates and other macro-cconomic factors,

The Company has a credit risk management policy in place to limit credit losses due to non-performance of counterparties, The Company monitors its exposure to credit risk on an ongoing basis. Assets are
written off when there is no réasonable expectation of recovery, Where loans and receivables arc written off, the Company continués to engage in enforcement activity to attempt to recover the dues.

Cash and cash equivalents
Credit risk related to cash and cash equivalents is managed by only investing in deposits with highly rated banks and diversifying bank deposits and accounts in different banks. Credit risk is considered low
beeause the Company deals with highly rated banks and financial institution.

Other finaucial assels

Other financial assets measured at amortized cost includes security deposits and enrnest money, Credit risk related to these financial assets is managed by monitoring the recoverabilinn of such amounts
continuously, while at the same time internal control system are in place to ensure the amounts are within defined limits. Credit risk is considered low because the Company is in possession of the underlying
assek.

(i) Credit risk exposure
The Compaay provides for 12 month o lifetime expected credit losses for following financial assets —

As at 31 March 2025

Particulars Estimated gross Expected credit losses Carrying amount net of impairment provision
carrying amount at defaule

Cash and cash equivalents 219 - 2,19
Other financial assets 20,01 - 20.01

As at 31 March 2024

Particulars Estimated gross Expected credit logses Carrylng amount net of impairment provision
carrying amount at default

Cash and cash equivalents 1,61
Other bank balances 0.01

161
0.01




GHL Hospital Limited

Notes to the financial statements for the year ended 31 March 2025
(All amounts are in 2 millions, unless otherwise stated)

(B) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Company's
approach to managing liquidity is to ensure as far as possible, thatit will have sufficient liquidity to meet its liabilities when they are due.

The Company maintains lexibility in funding by maintining availability under committed credit lines, Management monitors the Company’s liquidity position and cash and cash equivalents on the basis of

expected cash flows.

Maturities of financial liabilities

The tables below analyses the Company's financial liabilities into relevant maturity groupings based on their conteactual maturities,

As at 31 March 2025 Less than I year 1-3 years More than 3 years Total
Non-derivatives

‘Trade payables 0.76 0.76
Total 0.76 - 0.76
As at 31 March 2024 Less than | year 1-3 years More than 3 years Totwal
Non-derivatives

‘Trade payables 0.16 0.16
Other financial liabilities 211 2.1
Total 2.27 - - 227
Note - 18

Related party transactions

In accordance with the requitements of Ind AS 24, Related purty disclosures, the names of the related party where control exists/able to exercise significant influence along with the apgrepate transactions and
periad end balances with them as identified and certified by the management have been given below:

(i) Entity which exercise control over the Company

(ii) Entity which exercise significant influence over the Company

(lii) Key management personnel (KMP)

(a) Transactions with related parties carried out in the ordinary course of business:

Global Health Limited

DLFE Limited

Dr. Naresh Trehan (from 11 December 2023)
Mr. Pankaj Prakash Sahni (from 11 December 2023)

Mr, Sandeep Sawhney (from 11 December 2023)

Mr. Ashok Kumar "Tyagi (from 11 December 2023)
Ms, Pia Singh (from 11 December 2023)
Mr. Sriram Fhattar (from |1 December 2023)

DLF limited

Particulars Year/period Related partics Total
]::‘ ended Entity which exercise control Entity which exercise significant
over the Company influence over the Company
Payment made on behalf of Company
1 |Global Health Limited 31 March 2025 R
Global Health Limited 31 March 2024 2,00 - 2.00
Equity share capital
Global Health Limited 31 March 2025 12.50 12,50
2 |Global Health Limited 31 Macch 2024 1.00 - 1.00
DLF lirnited 31 March 2025 - 12.50 12.50
DLF limited 31 March 2024 - 100 1.00
(b) Closing balance with related parties in the ordinary course of business:
i Year/period Related parties Total
Nt.). Particulars ended Entity which exerclse control Entity which exercise significant
over the Company influence over the Company
Other payables
1 |Global Health Limited 31 March 2025 - = u
Global Health Limited 31 March 2024 2,00 - 2.00
Equity share capital
Global Health Limited 31 Marcih 2025 13.50 - 13.50
2 |Global Health Limited 31 March 2024 1.00 B 1.00
DLF limited 31 March 2025 - 13,50 13.50
31 March 2024 E 1.00 1.00

(¢) All transactions with related paties are made on the terms equivalent 1o those that prevail in arm's length transactions and within the ordinary course of business. All outstanding balances are unseeured and

repayables/receivables will be settled in cash,

(This space is intentionally kept blank)



GHL Hospital Limited
Nates to the financial statements for the year ended 31 March 2025
(All amounts sre in E millions, unless otherwise stated)

Note - 19
Disclosures as per the requirements of Division 1T of Schedule I11 to the Act

A Ageing schedule of capital worlein-propress
rAs at 31 March 2025 | Less than 1 year ] 1-2 years | 2-3 years | More than 3 years | Total |
[Projects in progress | 0.62 | - | - | 0.62 |
[As a1 31 March 2024 | Less than 1 year | 1-2 years | 2-3 years [ More than 3 years [ Total |
[Projects in progress | = - - | c =
B Agring schedule of trade paynbles®
As at 31 March 2025 Outstanding from the due date of payment Taotal
Nat due Less than | vear 1-2 years 2- years More than 3 years
Micro enterprises and small enterprises s : = - 0
Other than micro enterprises and small eaterprises 0.76 - - = - 0.76
Total 0.76 - - - - 0.75
As at 31 March 2024 Quutanding from the due date of payment
Not due Less than 1year 1-2 years 2-3 years More than 3 years Toral
Micro enterprises and small enterprises = v z - 2 -
Other than micro enterprises and small enterprises 0.16 - - = 2 0.16
Total 0.16 - - - - 0.16
~Therr are o disputed trode payebles, bence tie savve is rot distlosed in fhe ageing scheelufe
C Detnils of promoters shareholding
Name of promoters As at 31 March 2025 As at 31 March 2024
Number of shares % of total shares % change during MNumber of shares % of 1otal shares
the year
Glabal Health Limited (including nominee shareholders) 1,35,00,000 50.00% 0.00% 1,00,000 S0.0K0%
DLF Limited (including inee shareholders) 1,35,00,000 50.00%% 0.00% 1,00,000 S0.00%|
Notes:
) The above information is furnished as per sharcholdur register of the Company as at 31 March 2025 and 31 March 2024,
b) 'Promoters” for the putpose of this disclosure means promaters as defined under Section 2(69) of the Act, 2013.
D Fi ial ratos
Ratio Measurement unit Numerator Denominator Asat Asat Change Remarks
31 March 2025 31 March 2024
Ratio Ratio
Current rutio Times Current assets Current liabiliti 25.51 0.70 24.81 [Note A below
Ratio Measurement unit Numerator Denominator For the year ended For the perod from Change Remarks
31 March 2025 11 December 2023 ro
31 March 2024
. Ratio Ratio
Return on equity ratio Percentage Loss after tax Average of oral equity (22.28)% 394,12%, (A16.40)% |Note B below
Return on capial employed |Percentage Earnings hefore i st] Capital employed (10.80)% AM12% (A04.91)% [Note B below
and tax = Loss hefore ax|[Towl assers - Curreny
liabilities)
Trade payables turnover ratio Times Other expenses JAverage trade payabiles 211 14.01 (1,190.65)% | Note C below
MNote:
A The change in ratio is primarily attributable to the increose in balances with banks i current accounts due to the issue of equity share capital during the cureent year which have been paid as earnest money deposit.
B The change in ratio is primarily attributable 1o the increase in total equity and cupital employed due to the issue of equity share capital during the current year.
C The change in ratio is primarily atteibutable to the decrease in other expenses and increase in trade payables during the current year.
Note - 20
Capital i
[Particulars | Asat 31 March 2025 | As at 31 March 2024 |
Iapiul waork-in-progress* I 2277 | -

* inelnsive of goods and senvice bax.

Note - 21
The Company has evaluated events and transaction, which occurred subsequeot to the balance shect but upto the dae: of these financial statements. Theee were no subsequent events wiich were réquired to be disclosed.

Note - 22

"Ihe Ministry of Corporate Affairs (MCA) has preseribed a requirement for eompanies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules, 2021
requiring companics, which uses accounting suftware for maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of
each change made in the books of account along with the date when such chaoges were made and ensuring that the audit il cannot be disabled.

‘The Company has used accounting software for mainmining its books of account which has a feature of audit teail (edit log) facility and the same was enabled at the application level. During the year ended 31 March 2025, the
Company has not enabled the feature of recording audit trail (edit log) at the database level for the said accounting software to loy; any direct data changes.

(This e 4y misniianally kepl beik)



GHL Hospital Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in 2 millions, unless othenvise stated)

Note -23
“I'e Company does not have any Benami Propeny, where any proceeding has been initinted or pending against the Company for holding any Benami property.
“The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutary year.

i The Company has not traced or invested in crypto enrrency or virtual currency during the year.

“The Company has not advanced or loaned or invested funds 1 any person or any entity, including forelgn entities {Intermediaries) with the understanding that the intermediary shall:

directly or indirectly lend or invest in ather persons or entides identified in any manner whatsoever by or on behalf of the Company (Ultimate Benefictaries); or

provide any guarantee, security or the like to or on behalf of the ultinate beneficiaries.

‘The Company has not received any fund from any person or any entity, including foreign eatities (Funding Party) with the undenstanding (whether tecorded in writing or otherwise) that the Company shall:

directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behall of the Funding Party (Ultimate Beneficiaries); or

provide any gudrantes, security or the like on behalf of the Ultimate Beneficiaries.

‘The Company docs not have any transactions including outstanding balances durioy the current year as well as previvus period with companies struck off under section 248 of the Compantes Act, 2013 or seetion 560 al
Companics Act, 1956,

‘I'he Company has not entered into any such transaction which is not recorded in the books of acenunts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, scarch or survey or any ather relevant pravisions of the Income Tax Act, 1961).

i "The Company is nut declred wilful defaulter by any bank or financial institution or government or any government authority.

“The Company has not entezed into any schemie of arrangement during the current year.
‘The Company does nut have property, plant and equipment and intangible assets.

The notes to the financial statement including a material accounting policies information and other explinatory infarmation are an integeal part of these financial statements.

"These are the notes 1o the financial statements refeered to in our seport of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directots
Chartered Accountants
Firm's Registration No.: 001076N/N500013

2
uradha Bhadana

Madhu Sudan Malpani /
Partner Dircetor Director Company Secrerary
Membership No.: 517440 [DIN:ODO1Z2148] |DIN:07132999) Membership No,: A52192
Place: Gurugram Place: Gurugeam Place: Gurugram Place: Gurugram

Dater 12 May 2025 Date: 12 May 2025 Date: 12 May 2025

Date: 12 May 2025
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5.2

GHL Hospital Limited
Notes to the financial statements for the year ended 31 March 2025

Background

GHL Hospital Limited (‘the Company’) a subsidiary of Global Health Limited was incorporated as on
11 December 2023 under the provision of the Companies Act 2013 (‘the Act’). During the year ended 31 March 2024,
the Global Health Limited (‘Holding Company’) has exccuted definitive agreements with DLF Limited to sct up a
400 bed multi-speciality hospital in Delhi, pursuant to which Company has been incorporated. The Company will
design, construct, develop, equip, operate, and manage super specialty hospitals, clinics and health care centres with
other related ancillary medical facilities and services. The Company is domiciled in India and its registered office is
situated at E — 18, Defence Colony, New Delhi — 110024,

General information and statement of compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (hereinafter referred to as
the ‘Ind AS’) as notified by Ministry of Corporate Affairs under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules 2015, as amended and other relevant provisions of the Act.

The financial statements for the period ended 31 March 2025 were authorized and approved for issue by the Board
of Ditectors on 12 May 2025,

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis.

Recent accounting pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to tne existing standards under
Companies (Indian Accounting Standards) Rules 2015, as issued from time to time. For the year ended
31 March 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company,

Summary of material accounting policies

The financial statements have been prepared using the material accounting policies and measurement bases
summarised below.

Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other
criteria set out in Division IT of Schedule IIT of the Act. Based on the nature of the operations and the time between
the acquisition of assets for processing/servicing and their realisation in cash or cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current/non-current classification of assets and
liabilities.

Property, plant and equipment and capital work-in-progress

Recognition and initial measnrement
Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and ditectly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Property, plant and
equipment purchased on deferred payment basis are recorded at equivalent cash price. The difference between the
cash price equivalent and the total payment is recognised as interest expense gwertheperiod until payment is made.

Q\o“’ itg/
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Subsequent costs and disposal

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as apptopriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. All other repair and maintenance costs are recognised in statement of profit and loss as
incurred.

Ttems such as sparc parts, stand-by cquipment and servicing equipment are recognised as property, plant and
equipment when they meet the definition of property, plant and equipment. Otherwise, such items are classified as
inventory.

An item of property, plant and equipment initially recognised is de-recognised upon disposal or when no future
economic benefits ate expected from its use. Any gain or logs arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is recognised in statement of profit
and loss when the asset is derecognised.

Capital work-in-progress includes property, plant and equipment under construction and not ready for intended use
as on the balance sheet date,

An item of property, plant and equipment initially recognised is derecognised upon disposal or when no fumre
economic benefits are expected from its use. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the cartying amount of the asset) is recognised in statement of profit
and loss when the asset is derecognised.

Financial instruments

Recognition and initial neasnrement

Financial assets and financial liabilitics are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except for
those carried at fair value through profit ot loss which are measured initially at fair value,

The classification depends on the Company’s business model for managing the financial assets and the contractual
terms of the cash flows. For assets measured at fair value, gains and losses will either be recorded in the statement of
profit and loss or other comprehensive income. For investments in debt instruments, this will depend on the business
model in which the investment is held. For investments in equity instruments, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity investment at
fait value through other comprehensive income (‘FVOCT).

Non-derivative financial assets

Subsequent measnrerment

Financial assets carried at amortised cost — A ‘financial asset’ is measured at the amortised cost if both the

following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows;
and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest

rate (EIR) method.

De-recognition of financial assefs
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset,
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Non-derivative financial liabilities

Snbseqnent measiirement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the

effective interest method,

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective catrying amounts is
recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
cutrently enforceable legal right to offset the recognised amounts and there is an intention to settle on 2 net basis, to
realise the assets and settle the liabilities simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruprey
of the Company or the counterparty,

Impairment of other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal
to the lifetime expected credit losses. The Company assumes that the credit risk on a financial asset has not increased
significantly since initial recognition, if the financial asset is determined to have low credit risk at the balance sheet
date,

Taxes

Tax cxpense comprises current and deferred tax, Current and deferred tax is recognised in statement of profit and
loss except to the extent that it relates to items recognised directly in equity or other comprehensive income.

The current income-tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the balance
sheet date, Management periodically evaluates positions taken in tax retutns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities,

Deferred tax is provided in full, on temporary differences atising between the tax base of assets and liabilities and their
catrying amounts in the financial statements, Deferred tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting petiod and are expected to apply when the related deferred
income tax asset is realised or the deferred tax liability is settled. Deferred tax assets are recognised for all deductible
temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilise
those temporary differences and losses.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred tax assets and
liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with the banks, other short-term highly liquid
investments with original maturity of three months and less.
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Employee benefits

Short-term employee benefits

Liabilities for wages and salaties, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are classified as short-term
employee benefits, These benefits include salaries and wages, short-term bonus, incentives etc. These are measured at
the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee
benefit obligations in the balance sheet.

Defined contribution plan

Contribution towards provident fund is made to the regulatory authorities, where the Company has no further
obligations. Such benefits arc classified as defined contribution plan as the Company does not carry any further
obligations, apart from the contributions made on a monthly basis. In addition, contributions are made to employees'
state insurance schemes, which are also defined contribution plans recognized and administered by the Government
of India. The Company's contributions to these schemes are expensed in the statement of profit and loss.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the petriod.
The weighted average number of equity shares outstanding during the period is adjusted for events including a bonus
issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the petiod are adjusted for the effects of
all dilutive potential equity shares.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest million as per the
requirement of Division II of Schedule 111, unless otherwise stated.

5.10 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs to exercise judgement in applying the Company’s accounting policy.
This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which are mote likely to be materially adjusted due to estimates and assumptions turning out to be different than those
originally assessed. Detailed information about cach of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affected line item in the financial statements.

a)  Impairment of financial assets — At each balance sheet date, based on historical default rates observed over
expected life, existing market conditions as well as forward looking estimates, the management assesses the
expected credit losses. Further, management also considers the factors that may influence the credit risk of its
customet base, including the default tisk associated with industry and country in which the party operates.

b) Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can
be utilized.
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(All amounts are in ¥ millions, unless otherwise stated)

Note - 23

i The Company does not have any Benami Property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

ii The Company does not have any chacges or satisfaction which is yet to be registered with Registrar of Companics (ROC) beyond the statutory year.

iii. The Company has not traded or invested in crypto currency or virtual currency during the year.

iv. The Company has not advanced or loaned or invested funds to any person or any entity, including foreign entities (Intermediaries) with the understanding that

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries): or

(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

v The Company has not received any fund from any person or any entity, including foreign entities (Funding Party) with the understanding (whether recorded in

(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries);
or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi The Company does not have any transactions including outstanding balances during the current year as well as previous period with companies struck off under
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

vii The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

vili The Company is not declared wilful defaulter by any bank or financial institution or government or any government authority.

ix The Company has not entered into any scheme of arrangement during the current year.

x  The Company does not have property, plant and equipment and intangible assets.

The notes to the financial statement including a material accounting policies information and other explanatory information are an integral part of these financial

These are the notes to the financial statements referred to in our report of even date.
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